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'LMRQ�SRXU�O·HVVHQWLHO�G·HQWUH�HOOHV��&HWWH�FRQFHQWUDWLRQ�G·DFWLYLWpV�HW�GH�FRPSpWHQFHV�QH�WURXYH
SDV�GH�FRPSDUDLVRQV�GDQV�GHV�YLOOHV�GH�PrPH�LPSRUWDQFH�

(OOH�HVW�j�PrPH�GH�FRQIRUWHU�O·LPDJH�WUDGLWLRQQHOOH�GH�OD�%RXUJRJQH��FHOOH�G·XQ�SD\V�GH�YLHLOOHV
SLHUUHV�� PDLV� VXUWRXW� GH� GRQQHU� XQH� DXWUH� GLPHQVLRQ� j� FHWWH� LPDJH��� 'LMRQ� HW� OD� %RXUJRJQH
SHXYHQW� V·DIILFKHU�FRPPH�S{OH�G·H[FHOOHQFH� GDQV� OH� GRPDLQH� GX� SDWULPRLQH�� TX·LO� V·DJLVVH� GH
FRQVHUYDWLRQ�� G·pWXGH� RX� GH� PLVH� HQ� YDOHXU�� SRXUYX� TXH� OHV� LQVWLWXWLRQV� H[LVWDQWHV� VH
UHFRQQDLVVHQW�PXWXHOOHPHQW�HW�TXH�GLIIpUHQWHV�LQLWLDWLYHV�HQ�FRXUV�VRLHQW�FRQGXLWHV�GH�PDQLqUH
FRQFHUWpH�DYHF�XQ�REMHFWLI�FRPPXQ�

(Q�VRXWHQDQW�FH�SURMHW��TXL�HQWUHUDLW�VDQV�GLIILFXOWpV�GDQV�XQ�FDGUH�G·DFWLRQ�GpMj�GpILQL�WDQW�DX
QLYHDX�GH�VD�SURSUH�SROLWLTXH�TXH�GX�FRQWUDW�GH�SODQ��OH�FRQVHLO�UpJLRQDO�SHXW�MRXHU�XQ�U{OH�WUqV
LPSRUWDQW�WRXW�HQ�FRQIRUWDQW�O·LPDJH�GH�OD�UpJLRQ��%LHQ�TXH�OD�UpIOH[LRQ�GH�OD�VHFWLRQ�QH�VRLW�SDV
HQ�OLHQ�GLUHFW�DYHF�OD�GpFHQWUDOLVDWLRQ�TXL�V·DPRUFH�GDQV�OH�GRPDLQH�GX�SDWULPRLQH��HOOH�VH�VLWXH
HQ�FRQYHUJHQFH�DYHF�FH�PRXYHPHQW�YHUV�XQH�UpJLRQDOLVDWLRQ�DFFUXH�

3RXU� GpILQLU� OHV� FRQWRXUV� GH� FHWWH� PXWXDOLVDWLRQ� GHV� UHVVRXUFHV�� OD� VHFWLRQ� D� UHQFRQWUp� GH
QRPEUHXVHV�LQVWLWXWLRQV�HW�DVVRFLDWLRQV�UpJLRQDOHV�DLQVL�TXH�GHV�UHSUpVHQWDQWV�GH� OD�FROOHFWLYLWp
UpJLRQDOH�HW�GHV�VHUYLFHV�GH�O·(WDW�HQ�UpJLRQ�

/HV�DXGLWLRQV�RQW�SULV�OH�SOXV�VRXYHQW�OD�IRUPH�GH�WDEOHV�URQGHV�DXWRXU�GH�OD�TXHVWLRQ�SULQFLSDOH��
FRPPHQW� PLHX[� IpGpUHU� HW� PHWWUH� HQ� YDOHXU� FHV� UHVVRXUFHV� "� &H� WRXU� G·KRUL]RQ� D� SHUPLV� GH
SURSRVHU� GHV� D[HV� G·DFWLRQV� SULYLOpJLpV� HW� LQWHU�LQVWLWXWLRQQHOV� TXL� SRXUUDLHQW� IDLUH� O·REMHW� G·XQ
VRXWLHQ�SDUWLFXOLHU�GDQV�OH�FDGUH�GH�FRQWUDWV�G·REMHFWLIV�
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/H� SDWULPRLQH� HVW� XQH� QRWLRQ� pYROXWLYH
�

�� 'HSXLV� O·DSSDULWLRQ� DX� ;9,,,qPH� VLqFOH� G·XQH
FRQVFLHQFH�SDWULPRQLDOH�DYHF�OHV�SUHPLqUHV�UpDFWLRQV�FRQWUH�OHV�GpPROLWLRQV�GH�PRQXPHQWV��HQ
SDVVDQW� SDU� OD� SULVH� HQ� FRPSWH� SDU� O·(WDW� GX� IDLW� SDWULPRQLDO� DX� ;,;qPH� VLqFOH� �FUpDWLRQ� GH
O·,QVSHFWLRQ�GHV�PRQXPHQWV�KLVWRULTXHV�HQ�������SUHPLqUH�ORL�VXU�OD�SURWHFWLRQ�GHV�PRQXPHQWV
KLVWRULTXHV�HQ�������� MXVTX·DX�;;qPH�VLqFOH�R��OH�SDWULPRLQH��GH� OD�VDXYHJDUGH�j� OD�PLVH�HQ
YDOHXU��IDLW�O·REMHW�GH�WRXV�OHV�VRLQV��OD�QRWLRQ�GH�SDWULPRLQH�Q·HVW�MDPDLV�ILJpH���©�&KRLVLU�FH�TXH
O·RQ� YHXW� FRQVHUYHU� HW� WUDQVPHWWUH� DX[� JpQpUDWLRQV� j� YHQLU� UHYLHQW� j� GpWHUPLQHU� FH� TXH� O·RQ
GpFLGH� G·RXEOLHU� HW� GH� ODLVVHU� GLVSDUDvWUH�� &HV� FKRL[� RQW� FRQVLGpUDEOHPHQW� pYROXp� GHSXLV� OH
;,;qPH�VLqFOH��SUHQDQW�SURJUHVVLYHPHQW�HQ�FRPSWH� OHV�H[SUHVVLRQV�QRXYHOOHV� G·XQH� VHQVLELOLWp
SDWULPRQLDOH�WRXMRXUV�HQ�PRXYHPHQW��ª

$� SDUWLU� GHV� DQQpHV� ��������� OHV� PRQXPHQWV� GHV� ;9,qPH�� ;9,,qPH� HW� ;9,,,qPH� VLqFOHV�
MXVTX·DORUV�QpJOLJpV�DX�SURILW�GHV�FKkWHDX[�HW�DEED\HV�GH�O·pSRTXH�PpGLpYDOH��IRQW�O·REMHW�G·XQH
DWWHQWLRQ�QRXYHOOH�HW�FHX[�GX�;,;qPH�VLqFOH�FRPPHQFHQW�WLPLGHPHQW�j�rWUH�UpKDELOLWpV��0DLV�LO
V·DJLW� WRXMRXUV� GH� PRQXPHQWV�� YRLUH� G·REMHWV� G·DUW�� 3DU� OD� ORL� GX� �� VHSWHPEUH� ����� VXU� OHV
VHFWHXUV� VDXYHJDUGpV��$QGUp� 0DOUDX[�pWHQG� j� O·HQYLURQQHPHQW�XUEDLQ� GH� FHV� PRQXPHQWV� GHV
PHVXUHV�GH�SURWHFWLRQ�

/H� YpULWDEOH� ERXOHYHUVHPHQW� LQWHUYLHQW� GDQV� OHV� GHUQLqUHV� DQQpHV� GX� ;;qPH� VLqFOH��� ©�/H
SDWULPRLQH�D�H[SORVp�GDQV�WRXV� OHV�VHQV��(Q�YLQJW�DQV�j�SHLQH�� LO�D�TXLWWp� OH�EDV�GH� ODLQH�HW� OH
©�PRQXPHQW�KLVWRULTXH�ª��O·pJOLVH�HW�OH�FKkWHDX��SRXU�VH�UpIXJLHU�DX�ODYRLU�GX�YLOODJH�HW�GDQV�XQ
UHIUDLQ�SRSXODLUH��,O�V·HVW�pFKDSSp�GX�QRWDULDO�HW�GH� O·DUWLVWLTXH�SRXU�HQYDKLU� WRXV� OHV�GRPDLQHV
GRQW� LO� pWDLW� SUpFLVpPHQW� H[FOX��� OH� YpFX� WUDGLWLRQQHO�� OH� FRQWHPSRUDLQ� HQFRUH� HQ� XVDJH� HW�
PrPH�� OD� QDWXUH«� 5pYROXWLRQ� VLOHQFLHXVH� HW� SRXUWDQW� GpFLVLYH�� 2Q� HVW� SDVVp� G·XQ� SDWULPRLQH
pWDWLTXH� HW� QDWLRQDO� j� XQ� SDWULPRLQH� GH� W\SH� VRFLDO� HW� FRPPXQDXWDLUH� R�� VH� GpFKLIIUH� XQH
LGHQWLWp�GH�JURXSH���HW��GRQF��G·XQ�SDWULPRLQH�KpULWp�j�XQ�SDWULPRLQH�UHYHQGLTXp��'H�PDWpULHO�HW
YLVLEOH�� OH�SDWULPRLQH�HVW�GHYHQX� LQYLVLEOH�HW� V\PEROLTXH�� WUDFHV�HQFRUH� VDLVLVVDEOHV� G·XQ� SDVVp
GpILQLWLYHPHQW�PRUW��YHVWLJHV�FKDUJpV�G·XQ�VHQV�ORXUG��PDLV�P\VWpULHX[�ª

�

�

/H� SDWULPRLQH� UHYrW� GpVRUPDLV� GH� PXOWLSOHV� GLPHQVLRQV� VL� ELHQ� TXH� O·RQ� SHXW� SDUOHU� GH
SDWULPRLQHV� DX� SOXULHO��� SDWULPRLQHV� DUFKpRORJLTXH�� DUFKLWHFWXUDO� PDLV� DXVVL� SDWULPRLQH� UXUDO�
HWKQRJUDSKLTXH��PpPRLUH� LQGXVWULHOOH�� VFLHQWLILTXH�HW� WHFKQLTXH��PDLV�DXVVL� MDUGLQV��SDWULPRLQH
QDWXUHO�PDLV�HQFRUH�SDWULPRLQH�pFULW�

&HWWH�pYROXWLRQ�GH�OD�QRWLRQ�GH�SDWULPRLQH�HVW�OLVLEOH�HQ�%RXUJRJQH��FRPPH�HQ�WpPRLJQHQW�OHV
SXEOLFDWLRQV�GX�FRPLWp�UpJLRQDO�GH�WRXULVPH��©�/D�%RXUJRJQH��O·$UW�HW�OH�3ODLVLU�GH�YLYUH�ª�FpOqEUH
OHV� DWRXWV� GH� OD� UpJLRQ� �� ©�3DVVp� P\WKLTXH� j� 6ROXWUp�� %LEUDFWH� HW� $OpVLD�� SDVVp� P\VWLTXH� j
9p]HOD\�� )RQWHQD\� RX� &OXQ\�� 3DVVp� IODPER\DQW� GHV� FLWpV� GXFDOHV�� 'LMRQ�� %HDXQH� HW� 1HYHUV�
SDVVp� UHVSOHQGLVVDQW� GHV� FKkWHDX[� FRPPH� %D]RFKHV� RX� 7DQOD\�� %XVV\�5DEXWLQ� RX
&RUPDWLQ«�ª�

�����������������������������������������������
�

�6RXUFH���0DULH�$QQH�6,5(�©�/D�)UDQFH�GX�SDWULPRLQH�ª���'pFRXYHUWHV�*DOOLPDUG�Q������²�/HV�FKRL[�GH�OD
PpPRLUH
�

�3LHUUH�125$�LQ�RS��FLW�
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&HWWH�GHVFULSWLRQ��HQFRUH�WUDGLWLRQQHOOH��IDLW�DSSHO�DX[�YDOHXUV�V�UHV�GX�JUDQG�SDWULPRLQH�SRXU�OD
SUHPLqUH� SDJH�� 0DLV� OD� GHUQLqUH� GpJDJH� G·DXWUHV� KRUL]RQV��� j� F{Wp� GHV� URXWHV� GHV� 'XFV� GH
%RXUJRJQH��URXWHV�GHV�YLQV�HW�DXWUHV�URXWHV�GHV�FKkWHDX[�GH�%RXUJRJQH�GX�VXG��VRQW�SURSRVpHV
©�OD� URXWH� GX� FLGUH� HQ� SD\V� G·2WKH�ª� �R�� ©�GH� QRPEUHX[� SURGXFWHXUV«� IRQW� IRQFWLRQQHU
G·DQFLHQV�SUHVVRLUV�HQ�ERLV�ª�HW�TXL�UHOLH�GHX[�PXVpHV�GX�FLGUH���©�OD�URXWH�GHV�)ORWWHXUV�GH�ERLV�ª
�TXL�©�IDLW�UHYLYUH�OHV�GLIIpUHQWHV�pWDSHV�GX�IORWWDJH�GX�ERLV�TXL�pWDLW��MXVTX·DX�GpEXW�GX�;,;qPH
VLqFOH�� H[SpGLp� SDU� YRLH� G·HDX� SRXU� OH� FKDXIIDJH� GH� 3DULV�ª��� RX� ©�OD� URXWH� GHV� 0DULQLHUV� GH
/RLUH�ª�TXL�©�SHUPHW�GH�VXLYUH�OHV�WUDFHV�GH�O·KLVWRLUH�GHV�0DULQLHUV�GH�/RLUH�ª�

/HV�PRGDOLWpV�GH�JHVWLRQ�GX�SDWULPRLQH�RQW�HOOHV�DXVVL�FKDQJp�IRQGDPHQWDOHPHQW��/HV�DQWHQQHV
GH�O·pFRPXVpH�GH�OD�%UHVVH�RQW�pWp�FUppHV�SDU�GHV�EpQpYROHV��MXVTX·j�pSXLVHPHQW�GH�FHV�ERQQHV
YRORQWpV�� UHPSODFpHV�SHX�j�SHX�SDU�GHV�VDODULpV��(Q�DUFKpRORJLH�� OHV�QRPEUHXVHV�DVVRFLDWLRQV
TXL�IRQFWLRQQDLHQW�LO�\�D�TXHOTXHV�DQQpHV�RQW�SUDWLTXHPHQW�GLVSDUX�DXMRXUG·KXL��(Q�)UDQFH��DYHF
OD�SURIHVVLRQQDOLVDWLRQ�GH�O·DUFKpRORJLH�HW�OH�FKDQJHPHQW�GHV�UqJOHV�G·LQWHUYHQWLRQ��O·LPSOLFDWLRQ
GHV� VRFLpWpV� VDYDQWHV� GDQV� OHV� RSpUDWLRQV� GH� IRXLOOHV� D� EHDXFRXS� UpJUHVVp� GHSXLV� ��� DQV�� ,O
GHPHXUH� TXH� OD� FDUWH� DUFKpRORJLTXH� HVW� HQFRUH� ODUJHPHQW� IRQGpH� VXU� OHV� DVVRFLDWLRQV� TXL
PDLOOHQW�ORFDOHPHQW�OH�WHUULWRLUH�

/D� QRWLRQ� GH� SDWULPRLQH� pFULW� D� pYROXp� DXVVL� GH� IDoRQ� FRQVLGpUDEOH�� ([DPLQRQV�� j� WLWUH
G·H[HPSOH

�

��OHV�YRLHV�GH�FHWWH�pYROXWLRQ�

'DQV�O·DYLV�GX�&(65�VXU�OH�SDWULPRLQH�pFULW
�

��LO�\�D�PRLQV�GH����DQV��OH�SDWULPRLQH�pWDLW�HQFRUH
H[SOLFLWHPHQW� GpILQL� SDU� OD� GDWH� GHV� GRFXPHQWV�� DFFHVVRLUHPHQW� SDU� OHXU� W\SRORJLH��� DX[� OLYUHV
DQFLHQV�V·DMRXWDLHQW�OHV�HVWDPSHV��OHV�PRQQDLHV��HQ�JpQpUDO��FH�TXL�Q·pWDLW�SDV�FRQVWLWXWLI�GH�OD
OHFWXUH�SXEOLTXH��'HSXLV�� OD�QRWLRQ�D�pYROXp�FRQVLGpUDEOHPHQW�� OHV�ELEOLRWKqTXHV�SDWULPRQLDOHV
QH� VRQW� SOXV� VHXOHPHQW� FHOOHV� GHV� YLOOHV� TXL� FRQVHUYHQW� GH� ULFKHV� FROOHFWLRQV� GH� PDQXVFULWV�
G·LQFXQDEOHV�RX�G·pGLWLRQV�UDUHV��
- DX[�IRQGV�DQFLHQV�V·DMRXWHQW�GHV�IRQGV�PRGHUQHV�VSpFLDOLVpV��F·HVW�OH�FDV�QRWDPPHQW��j
'LMRQ��GHV�IRQGV�FRQVDFUpV�j�OD�%RXUJRJQH�HW�j�O·DUW�FXOLQDLUH�HW�±QRORJLTXH��
- O·LPSRUWDQFH� GX� SDWULPRLQH� QH� UpVLGH� SOXV� GDQV� XQH� YDOHXU� LQWULQVqTXH� VXSSRVpH
FRPPXQH��PDLV�GDQV�OH�UDSSRUW�GH�SUR[LPLWp�j�O·LGHQWLWp�GH�OD�FROOHFWLYLWp�GpWHQWULFH��
- OH�SDWULPRLQH�FRPSRUWH�pJDOHPHQW�� VRXYHQW�� OHV� IRQGV�GH�ELEOLRSKLOLH�� F·HVW�j�GLUH� G·DUW

FRQWHPSRUDLQ��$X[HUUH��'LMRQ��%HDXQH�«���RQ�SHXW�LFL�FLWHU�OH�SODQ�GH���DQV�SRXU�OD�UHOLXUH�G·DUW
HQJDJp�SDU�OD�5pJLRQ�%RXUJRJQH�

'H�FH�IDLW��OH�SDWULPRLQH�Q·HVW�SOXV�GpILQL�SDU�VRQ�kJH�PDLV�SDU�VD�YRFDWLRQ�� LO�QH�GpVLJQH�SOXV
�VHXOHPHQW��GH� OD�PDWLqUH�DQFLHQQH� UHVFDSpH�GH� O·KLVWRLUH�HW�SLHXVHPHQW�VWRFNpH��PDLV��DXVVL�
GH�OD�GRFXPHQWDWLRQ�TXH�O·RQ�D�GpFLGp�GH�FROOHFWHU�HW��VRXYHQW��G·XWLOLVHU��QH�VHUDLW�FH�TXH�SRXU
OD�©�YDORULVDWLRQ�ª�GH�O·LGHQWLWp�ORFDOH�

/H� SDWULPRLQH� Q·HVW� GRQF� SOXV� VHXOHPHQW� SUpFLHX[�� GH� QRPEUHX[� GRFXPHQWV� GH� IDLEOH� YDOHXU
PDUFKDQGH� HQ� GHYLHQQHQW� FRQVWLWXWLIV�� &HW� pODUJLVVHPHQW� GH� OD� QRWLRQ� GH� SDWULPRLQH� ORFDO
DFFRPSDJQH�O·pYROXWLRQ�GH�OD�OpJLVODWLRQ�GH�OD�5pSXEOLTXH��QRWDPPHQW��OD�ORL�GLWH�©�9R\QHW�ª�TXL
IRQGH�OHV�SD\V�VXU�XQH�LGHQWLWp�FXOWXUHOOH�FRPPXQH�

�����������������������������������������������
�

�$XGLWLRQ�GH�$QGUp�3LHUUH�6<5(1��GLUHFWHXU�GH�OD�ELEOLRWKqTXH�PXQLFLSDOH�GH�'LMRQ�²���DYULO�����
�

�$YLV�/H�SDWULPRLQH�pFULW�²�&(65�GH�%RXUJRJQH�������
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/D�%RXUJRJQH��VHORQ�OH�FOLFKp��HVW�XQH�©�WHUUH�GH�SDWULPRLQH�ª��&·HVW�DXVVL�XQH�UpJLRQ�ULFKH�GH
WRXV� OHV� SDWULPRLQHV�� /HV� SODTXHWWHV� pGLWpHV� SDU� OH� FRPLWp� UpJLRQDO� GX� WRXULVPH�VRQW� XQ� ERQ
PLURLU�GH�O·H[FHSWLRQQHOOH�ULFKHVVH�GX�SDWULPRLQH�ERXUJXLJQRQ�PDLV�DXVVL�GH�OD�YLVLRQ�DFWXHOOH�GX
SDWULPRLQH�HW�GH�VD�GLYHUVLWp�

����� /H�SDWULPRLQH�DUFKpRORJLTXH��DUWLVWLTXH�HW�PRQXPHQWDO

/D� SODTXHWWH� VSpFLILTXH� ©�/D� %RXUJRJQH�� 9LVLWHV� HW� 3DWULPRLQH�ª� HVW� UpYpODWULFH� GH
O·H[FHSWLRQQHOOH� ULFKHVVH� SDWULPRQLDOH� GH� OD� UpJLRQ�� &·HVW� DLQVL� TX·HOOH� FRPSRUWH� GHV� FKDSLWUHV
VXU��

- ©�O·pSRSpH� GHV� *DXORLV�ª��� 9L[�� %LEUDFWH�� $OpVLD�� VRXUFHV� GH� OD� 6HLQH�� $XWXQ�� 6HQV�
6DLQW�5RPDLQ«�

- ©�O·KpULWDJH�GHV�PRLQHV�ª���7RXUQXV��&OXQ\��&KDSDL]H��%UDQFLRQ��3DUD\�OH�0RQLDO��/D
&KDULWp��9p]HOD\��$XWXQ��$YDOORQ��6DXOLHX��)RQWHQD\��3RQWLJQ\��&vWHDX[«�

- ©�OHV�WUpVRUV�GHV�YLOOHV�ª�

- ©�OHV�VSOHQGHXUV�GHV�FKkWHDX[�ª���%D]RFKHV��&RUPDWLQ��$QF\�OH�)UDQF��7DQOD\��6DLQW�
)DUJHDX�� %XVV\�5DEXWLQ�� 6XOO\�� 3LHUUHFORV�� %HU]p�OH�&KDWHO�� &RXFKHV�� 'UpH�� /D
5RFKHSRW��5DWLOO\«�YLVLWpV�DXMRXUG·KXL�DXVVL�SRXU�OHXUV�SDUFV�HW�MDUGLQV�

- OHV� PXVpHV��� PXVpHV� DUFKpRORJLTXHV� G·$OpVLD�� GX� &KkWLOORQQDLV�� GH� 'LMRQ�� GX
1LYHUQDLV��PXVpH�G·DUW�HW�G·DUFKpRORJLH�GH�&OXQ\��PXVpH�GH�OD�SUpKLVWRLUH�j�6ROXWUp�
PXVpH�GH�O·DEED\H�6DLQW�*HUPDLQ�j�$X[HUUH��PXVpH�GH�6HQV��PXVpHV�GHV�EHDX[�DUWV
GH�'LMRQ�GH�%HDXQH��PXVpH�%XIIRQ�j�0RQWEDUG��PXVpH�'HQRQ�j�&KDORQ�VXU�6D{QH�
PXVpH� 5ROLQ� j� $XWXQ�� GHV� 8UVXOLQHV� j� 0k[RQ�� PXVpHV� PXQLFLSDX[� GH� 1HYHUV�� /D
&KDULWp�VXU�/RLUH«

- OH�SHWLW�SDWULPRLQH�GH�SUR[LPLWp�

����� /H�SDWULPRLQH�pFULW

/RUVTX·RQ�SHQVH�DX�SDWULPRLQH�HQ�%RXUJRJQH��RQ�SHQVH�DX�SDWULPRLQH�PRQXPHQWDO��WUqV�SHX�j
O·pFULW���OH�SDWULPRLQH�PRQXPHQWDO�HVW�YLVLEOH�DORUV�TXH�OH�SDWULPRLQH�pFULW�HVW�HQIHUPp�GDQV�GHV
FRIIUH�IRUWV� j� O·DEUL� GH� OD� OXPLqUH� HW� GH� OD� FKDOHXU�� /HV� FRPPXQHV� KpVLWHQW� j� DFKHWHU� GHV
RXYUDJHV�DQFLHQV�RX�GH�ELEOLRSKLOLH�FDU�LOV�YRQW�rWUH�UDQJpV�HW�QH�VHURQW�YLVLEOHV�TX·j�O·RFFDVLRQ
G·XQH�H[SRVLWLRQ�DORUV�TX·XQH�±XYUH�SODVWLTXH�VHUD�WRXMRXUV�H[SRVpH��(OXV�HW�JUDQG�SXEOLF�VRQW
DLQVL�GLIILFLOHV�j�VHQVLELOLVHU�



��

3DU�UDSSRUW�j�O·DYLV�GX�&(65
�

�GH�������
- OD�FRQQDLVVDQFH�GHV�UHVVRXUFHV�HVW�PHLOOHXUH�JUkFH�DX[�HQTXrWHV�G·$%,'2&��GHYHQX

&5/� �LQYHQWDLUHV� GH� FROOHFWLRQV� SKRWRJUDSKLTXHV�� GH� ELEOLRWKqTXHV� SRSXODLUHV�� «��
2Q� SHXW� \� DMRXWHU� GH� QRPEUHXVHV� SXEOLFDWLRQV� HW� OHV� WUDYDX[� HQ� FRXUV� GH� /RXLV
7RUFKHW�SRXU�OH�&DWDORJXH�UpJLRQDO�GHV�LQFXQDEOHV��

- OD�FROOHFWH�D�PRLQV�pYROXp�HQ�VXEVWDQFH��PrPH�HQ�WHQDQW�FRPSWH�GH�©�GRFXPHQWV
WUDLWpV�HQ� UHFXHLO�ª��� WUDFWV��DIILFKHV��SURJUDPPHV��«� LQWHUPpGLDLUHV�HQWUH� OHV� IRQGV
GH� ELEOLRWKqTXHV� HW� G·DUFKLYHV��� PDLV� HOOH� V·HVW� DFFUXH� HQ� YROXPH� JUkFH� DX
UHQIRUFHPHQW� GX� U{OH� UpJLRQDO� GH� OD� %LEOLRWKqTXH� PXQLFLSDOH� GH� 'LMRQ� GRQW� OHV
PR\HQV�RQW�pWp�DXJPHQWpV�SRXU�OD�FROOHFWH�GX�GpS{W�OpJDO��

- OHV�SUREOqPHV�GH�FRQVHUYDWLRQ�RQW�SHX�pYROXp��2Q�QRWHUD�FHSHQGDQW�TXH�OHV�HVSRLUV
GH�WUDYDLO�HQ�FRPPXQ��FHQWUH�GH�FRQVHUYDWLRQ�LQWHUUpJLRQDO�&,5&(��RQW�pWp�GpoXV��

- O·LFRQRJUDSKLH��j�SHLQH�pPHUJHQWH�LO�\�D�HQFRUH����DQV��OHV�LPDJHV�pWDLHQW�FHOOHV�GHV
OLYUHV�LOOXVWUpV���HVW�GHYHQXH��HQ�UDLVRQ�GH�OD�IDFLOLWp�WHFKQLTXH�GH�OHV�UHSURGXLUH�HW�GH
OHV�GLIIXVHU�j�O·pWDW�QXPpULTXH��OD�SUpRFFXSDWLRQ�SULQFLSDOH�HW�SURWpLIRUPH���SRXU�WRXW
SURMHW�� WRXWH� pWXGH�� O·LOOXVWUDWLRQ� HVW� QpFHVVDLUH�� 3DU� YRLH� GH� FRQVpTXHQFH�� OHV
SULQFLSDX[�FHQWUHV�SDWULPRQLDX[�WHQGHQW�j�GHYHQLU�GHV�OLHX[�GH�UHSURGXFWLRQ�HW�QRQ
SOXV�VHXOHPHQW�GH�FRQVHUYDWLRQ��

- SOXV�ODUJHPHQW��OD�GHPDQGH�GH�UHSURGXFWLRQ�GH�WH[WHV�V·HVW�DFFUXH�FRQVLGpUDEOHPHQW
GHSXLV� ��� DQV� GX� IDLW� GH� O·DUULYpH� GH� SURFpGpV� WHFKQLTXHV� QRXYHDX[�� 'RUpQDYDQW�
WRXW�XQ�FKDFXQ�HVW� FDSDEOH�GH�JUDYHU� XQ� &'� RX� GH� VFDQQHU� WH[WHV� HW� LPDJHV�� /HV
P±XUV� pYROXHQW� HQ� FRQVpTXHQFH��� O·XVDJHU� QH� UHTXLHUW� SOXV� OD� UHSURGXFWLRQ� GH
GRFXPHQWV�SUpDODEOHPHQW�WUDLWpV�SDU�O·LQVWLWXWLRQ��LO�VH�FRQWHQWH�G·HQ�SUHQGUH�O·LPDJH
VDQV� VH� SUpRFFXSHU� GX� WUDLWHPHQW� IRQFLHU�� $� WHUPH�� DSSDUDvW� OH� ULVTXH� GH
GpWpULRUDWLRQ� GX� SDWULPRLQH�� VWULFWR� VHQVX��� j� TXRL� ERQ� LQYHVWLU� SRXU� DVVXUHU� OD
FRQVHUYDWLRQ� GHV� VXSSRUWV� RULJLQDX[�"� /·DEVHQFH� GH� SURFpGXUH� GH� WUDLWHPHQW
GRFXPHQWDLUH� �LQYHQWDLUH�� FODVVHPHQW�� FDWDORJXH�� «�� FRQGXLW� FKDFXQ� j� QH
©�PDQLSXOHU�ª�OHV�IRQGV�SDWULPRQLDX[�TX·HQ�IRQFWLRQ�GH�VRQ�LQWpUrW�SURSUH��

- HQILQ�� OD�SROLWLTXH�GH�YDORULVDWLRQ�pYROXH�j� VRQ� WRXU��HOOH�Q·HVW�SOXV� OLpH�j� OD� VLPSOH
PLVH�j�GLVSRVLWLRQ�GHV�GRFXPHQWV�RX�GH�OHXU�UHSURGXFWLRQ��PDLV�j�OHXU�pGLWLRQ�

$XFXQH�OpJLVODWLRQ�RX�UpJOHPHQWDWLRQ�QH�IRQGH�OH�SDWULPRLQH�pFULW��DX�FRQWUDLUH�GHV�LPPHXEOHV
HW�GHV�±XYUHV�G·DUW���F·HVW�OD�YRORQWp�SXEOLTXH��pOXV�HW�SURIHVVLRQQHOV��GH�FRQVHUYHU�TXL�©�FUpH�ª
OH�SDWULPRLQH��&HOD�Q·HVW�SDV�VDQV�GDQJHU��� OHV�IDFLOLWpV�DFWXHOOHV�GH�UHSURGXFWLRQ�IRQW�FRXULU� OH
ULVTXH� GH� ©�FRQVXPpULVHU�ª� OH� SDWULPRLQH�� FRQYRTXp� VHXOHPHQW� TXDQG� RQ� HQ� D� XQ� EHVRLQ
SDUWLFXOLHU��2U��FH�Q·HVW�SDV�OD�GHPDQGH�G·LQIRUPDWLRQ��O·XVDJH��TXL�GRLW�IRQGHU�OH�SDWULPRLQH��,O
GHYLHQW�FKDTXH�MRXU�SOXV�GLIILFLOH�GH�PRQWUHU�DX[�XVDJHUV�TXH�O·LQWpUrW�SXEOLF�FRQVLVWH�j�SURWpJHU
OHV�IRQGV��SDUIRLV�j�SULYLOpJLHU�OHXU�SURWHFWLRQ�j�OD�VDWLVIDFWLRQ�LQVWDQWDQpH�GX�GHPDQGHXU�

6·LO�HVW�GLIILFLOH�GH�GpFULUH�EULqYHPHQW�FH�TX·HVW�OH�SDWULPRLQH�pFULW��LO�HVW�LPSRUWDQW�GH�GLUH�FH�j
TXRL�LO�Q·HVW�SDV�UpGXFWLEOH��

- O·pFULW� QH� VH� UpGXLW� SDV� DX� SDSLHU�� XQH� YpULWDEOH� VWUDWpJLH� GX� SDWULPRLQH� pFULW� GRLW
GpSDVVHU�OH�VXSSRUW�HW�HPEUDVVHU�WRXV�OHV�PR\HQV�HW�VXSSRUWV�GH�O·pFULWXUH��\�FRPSULV
OHV�SOXV�FRQWHPSRUDLQV��

- O·pFULW� QH� VH� UpGXLW� SDV� DX� WH[WH�� LO� VHUDLW� IDX[�� HW� GDQJHUHX[�� GH� SHQVHU� TXH� OHV
ELEOLRWKqTXHV�HW�DUFKLYHV�V·RFFXSHQW�GHV�WH[WHV�TXDQG� OHV� LPDJHV�VHUDLHQW� UpVHUYpHV
DX[�PXVpHV�

�����������������������������������������������
�

�RS��FLW�
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3OXVLHXUV�DFWLRQV�LQWpUHVVDQWHV�VRQW�PHQpHV�HQ�%RXUJRJQH�DXWRXU�GX�OLYUH���j�/RVQH��XQ�pGLWHXU�
W\SRJUDSKH�� 7KLHUU\� %RXFKDUG�� D� UDFKHWp� OHV� IRQGV� GH� IRQWHV� HW� PDWULFHV� SRXU� FRXOHU� GHV
FDUDFWqUHV��8Q�FRPLWp�QDWLRQDO�V·HVW�GRQQp�SRXU�PLVVLRQ�GH�VDXYHU�O·LPSULPHULH�QDWLRQDOH�PDLV
Q·D�DXFXQ�PR\HQ��8QH�IDPLOOH��GLVSRVDQW�G·XQH�FROOHFWLRQ�GH�SRLQoRQV�HW�GH�IHUV��D�O·LQWHQWLRQ
GH�FUpHU�XQ�PXVpH�GH�OD�UHOLXUH�j�$YDOORQ��$�/D�&KDULWp�VXU�/RLUH��XQH�FLWp�GX� OLYUH� IRQFWLRQQH
DYHF�GH�QRPEUHX[�OLEUDLUHV��8QH�DXWUH�FLWp�GX�OLYUH�D�pWp�FUppH�j�&XLVHU\��&HOD�Q·D�SRXU�O·LQVWDQW
GpERXFKp�VXU�DXFXQ�SURMHW�IpGpUDWHXU�

����� /H�SDWULPRLQH�OLQJXLVWLTXH

&ROOHFWDJHV� G·KLHU� HW� G·DXMRXUG·KXL� GDQV� OHV� WHUURLUV� GX� 0RUYDQ� HW� j� VD� SpULSKpULH� MXVTX·j� OD
SODLQH�GH�OD�6D{QH�HW�OD�%UHVVH�RQW�SHUPLV�GH�UHVWLWXHU�FH�SDWULPRLQH�OLQJXLVWLTXH�RUDO�HW�pFULW�HW
G·HQ� GUHVVHU� XQ� pWDW� GHV� OLHX[� JUkFH� QRWDPPHQW� DX[� DFWLRQV� G·DVVRFLDWLRQV� FRPPH� ©�ODL
3RXHOpH�ª�HW�O·XQLRQ�GHV�JURXSHV�HW�PpQpWULHUV�GX�0RUYDQ��8*00��

(YDOXHU�VRQ�LQWpUrW�FXOWXUHO�HW�SpGDJRJLTXH�DLQVL�TXH�OHV�SUREOqPHV�WHFKQLTXHV�GH�VDXYHJDUGH�
GH�WUDQVFULSWLRQ�HW�GH�WUDQVPLVVLRQ��VRQW�GHV�REMHFWLIV�j�SULRULVHU�SRXU�XQH�PLVH�j�GLVSRVLWLRQ�GHV
FRQQDLVVDQFHV�DXSUqV�GX�JUDQG�SXEOLF�

/H�SDWRLV�PRUYDQGLDX�ERXUJXLJQRQ�Q·HVW�LO�SDV�DX�F±XU�GHV�ODQJXHV�URPDQHV�G·(XURSH�"�$XVVL
IDXW�LO�OH�PHWWUH�HQ�SHUVSHFWLYH�j�OD�IRLV�GDQV�O·HVSDFH�UpJLRQDO�ERXUJXLJQRQ�HW�SDU�UDSSRUW�DX[
GLIIpUHQWHV� VLWXDWLRQV�HW�SROLWLTXHV� OLQJXLVWLTXHV�HXURSpHQQHV��$�XQH�DXWUH�pFKHOOH�� LO� HQ�HVW� GH
PrPH�GH�O·HQULFKLVVHPHQW�OLQJXLVWLTXH�GH�QRWUH�ODQJXH�SDU�OHV�DSSRUWV�GHV�LPPLJUDQWV�pWUDQJHUV
�RXYULHUV�SRORQDLV�VXU�OH�EDVVLQ�PLQLHU�GH�%ODQ]\�SDU�H[HPSOH��

2XWUH�OD�ULFKHVVH�HW�OD�GLYHUVLWp�GHV�KpULWDJHV�OLQJXLVWLTXHV�HQ�%RXUJRJQH��OH�SDWULPRLQH�OH[LFDO�HW
HQF\FORSpGLTXH� GH� %RXUJRJQH� PpULWH� G·rWUH� SURWpJp� HW� YDORULVp�� QRWDPPHQW� O·±XYUH
FRQVLGpUDEOH� GH� 3LHUUH� /DURXVVH� GRQW� LO� LPSRUWH� TXH� OH� QRP� QH� GLVSDUDLVVH� SDV� GX� SD\VDJH
pGLWRULDO�IUDQoDLV�

����� /H�SDWULPRLQH�PXVLFDO

/D�QRWLRQ�GH�SDWULPRLQH�PXVLFDO�HVW�DSSDUXH�j�OD�VXLWH�GH�O·DQQpH�GX�3DWULPRLQH�HQ�������/HV
SUHPLqUHV� JUDQGHV� DFWLRQV� RQW� FLEOp� O·LQYHQWDLUH� GHV� RUJXHV�� SXEOLp� HQ� %RXUJRJQH� HQ� ����� HW
������/HV�RUJXHV�VRQW�FRQVLGpUpHV�VRLW�FRPPH�PRELOLHU�VRLW�FRPPH�LPPHXEOH�SDU�GHVWLQDWLRQ�
PDLV�OHXU�FRPSRVDQWH�PXVLFDOH�FRUUHVSRQG�ELHQ�j�OD�QRWLRQ�GH�SDWULPRLQH�PXVLFDO�

&HWWH� QRWLRQ� V·HVW� HQVXLWH� DIILQpH� GDQV� OH� GRPDLQH� GH� O·pFULW� HQ� FRQVLGpUDQW� OHV� SDUWLWLRQV
PDQXVFULWHV�RX� LPSULPpHV�DQFLHQQHV�FRPPH�IDLVDQW�SDUWLH�GH�FH�SDWULPRLQH��(Q�HIIHW�DX�GHOj
GH� O·REMHW�OLYUH� TXL� SHXW� rWUH� G·XQH� JUDQGH� YDOHXU� SDWULPRQLDOH� SDU� VD� IDEULFDWLRQ�� F·HVW� OD
PXVLTXH�pFULWH�TXL�HQ�IDLW�HVVHQWLHOOHPHQW�OD�UDUHWp�

3DUDOOqOHPHQW�j�FHV�JUDQGV�WKqPHV�QDWLRQDX[��OD�%RXUJRJQH�D�UpDOLVp�O·LQYHQWDLUH�GHV�NLRVTXHV�j
PXVLTXH�� WpPRLQV� GX� PRXYHPHQW� RUSKpRQLTXH� GX� ;,;qPH� VLqFOH� HW�� j� WLWUH� H[SpULPHQWDO�
O·LQYHQWDLUH�GHV�LQVWUXPHQWV�GH�PXVLTXH�DQFLHQV�GHV�FROOHFWLRQV�SXEOLTXHV��PXVpHV��PDLULHV«��



��

����� /H�SDWULPRLQH�HWKQRJUDSKLTXH��WHFKQLTXH�HW�LQGXVWULHO

©�/D� YLH� SD\VDQQH� G·DXWUHIRLV�ª� SHXW� rWUH� pYRTXpH� IDFLOHPHQW� HQ� %RXUJRJQH� R�� VXEVLVWHQW� GH
QRPEUHX[� WpPRLJQDJHV

�

��� pFRPXVpH� GH� 3LHUUH�GH�%UHVVH�� PXVpH� GH� OD� YLH� ERXUJXLJQRQQH� j
'LMRQ��PDLVRQ�GX�SDWULPRLQH�j�0DWRXU��PXVpH�GX�WHUURLU�j�5RPHQD\��PXVpH�GX�YLQ��KDPHDX�GX
YLQ�GH�5RPDQqFKH�7KRULQV��PXVpH�GHV�DUWV�HW�WUDGLWLRQV�SRSXODLUHV�GHV�+DXWHV�&{WHV�j�5HXOOH�
9HUJ\�� PXVpH� GH� /DGX]�� PRXOLQ� GH� 0DXSHUWXLV� j� 'RQ]\�� PRXOLQ� 'DXWLQ� GH� 0LJp�� IHUPH� GX
KDPHDX� GH� 6HPXU�HQ�$X[RLV�� IHUPH� JDXORLVH� GH� O·DUFKpRGURPH� GH� %RXUJRJQH�� PDLVRQV� j
WKqPH�GH�O·pFRPXVpH�GX�0RUYDQ�

/D�©�PpPRLUH� LQGXVWULHOOH�ª�HVW� UHSUpVHQWpH�SDU� O·pFRPXVpH�GX� &UHXVRW�0RQWFHDX�OHV�PLQHV�� OH
PXVpH�GH�OD�PLQH�GH�%ODQ]\��OHV�IRUJHV�GH�*XpULJQ\�� OH�SXLWV�GHV�*OpQRQV�j�/D�0DFKLQH��©�/D

YLVLWH�JXLGpH�GH� OD�©�PLQH�LPDJH�ª�TXL�UHWUDFH� OHV�WHFKQLTXHV�PLQLqUHV�GX�PR\HQ�kJH� MXVTX·DX[

DQQpHV�����VRXV�OD�FRQGXLWH�G·DQFLHQV�PLQHXUV��UHQG�LQFRPSDUDEOHPHQW�YLYDQWH�OD�GpFRXYHUWH�GH

O·XQLYHUV� GHV� ©�JXHXOHV� QRLUHV�ª��� OHV� FDUULqUHV� GH� SLHUUH� GH� %DLOO\�� G·$XELJQ\�� OH� SRQW�FDQDO� GH
'LJRLQ��OH�PXVpH�1LFpSKRUH�1LpSFH«

3RXU�3DWULFH�1RWWHJKHP�� OH�SDWULPRLQH� LQGXVWULHO�SRVH�GHV�SUREOqPHV�VSpFLILTXHV�GX� IDLW�GH� OD
JUDQGH�WDLOOH�GHV�pWDEOLVVHPHQWV�HW�SDUIRLV�GH�OHXU�UHODWLYH�IUDJLOLWp��4XDQG�LOV�GLVSDUDvWURQW��GHV
SDQV� HQWLHUV� G·HVSDFHV� QH� SRXUURQW� SOXV� rWUH� FRPSUpKHQVLEOHV�� 'H� PrPH� SRXU� OH� SDWULPRLQH
UXUDO��&HV�UHSqUHV�GRLYHQW�DYRLU�OHXU�DFFRPSDJQHPHQW�KXPDLQ��LQWHOOHFWXHO��3DU�H[HPSOH�VH�SRVH
OD� TXHVWLRQ� GX� GHYHQLU� GX� ODYRLU� GHV� &KDYDQQHV�� OH� SOXV� JUDQG� ODYRLU� GH� FKDUERQ� DX� PRQGH�
'RLW�RQ�SUpVHUYHU�GH�WHOOHV�FDWKpGUDOHV�GH�O·LQGXVWULH�SRXU�WpPRLJQHU�GH�O·pFKHOOH�LQGXVWULHOOH�GH
O·H[SORLWDWLRQ�PLQLqUH�"�/D�TXHVWLRQ�HVVHQWLHOOH�HVW���TXHOV�UHSqUHV�IDXW�LO�FRQVHUYHU�HW�YDORULVHU�HQ
%RXUJRJQH� SRXU� UHQGUH� FRPSWH� GH� VD� GLYHUVLWp� FXOWXUHOOH�� HW� GH� VRQ� KLVWRLUH� LQGXVWULHOOH� HQ
SDUWLFXOLHU�"

����� /H�SDWULPRLQH�VFLHQWLILTXH

/H� WHUPH� GH� SDWULPRLQH� VFLHQWLILTXH� UHFRXYUH� SULQFLSDOHPHQW� O·HQVHPEOH� GX� PDWpULHO� HW� GHV
GRFXPHQWV�XWLOLVpV�GDQV� OH�FDGUH�GHV� UHFKHUFKHV�HW�GHV� pWXGHV� VFLHQWLILTXHV���GqV� j� SUpVHQW�� LO
FRQYLHQW� GH� QRWHU� TXH� O·pYROXWLRQ� GH� FHV� GHUQLqUHV� DQQpHV� SRVH� OD� TXHVWLRQ� GX� SDWULPRLQH
LPPDWpULHO�TXL�HVW�XWLOLVp���OHV�ORJLFLHOV��HW�O·HQVHPEOH�GHV�RXWLOV�TXL�RQW�pWp�HW�TXL�VRQW�FRQVWUXLWV
HQ�XWLOLVDQW�OHV�WHFKQRORJLHV�G·LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��&HWWH�GLPHQVLRQ�HVW�j�SUHQGUH
HQ� FRPSWH� HX� pJDUG� j� OD� UDSLGLWp� G·pYROXWLRQ� GH� FH� PDWpULHO� VFLHQWLILTXH� HW� j� O·DEVHQFH
G·LQIRUPDWLRQ�VXU�OH�IDLW�TXH�FHV�RXWLOV�VRQW�FHX[�TXL�GHYUDLHQW�rWUH�LQWpJUpV�SRXU�JDUGHU�OD�WUDFH
GHV�PpWKRGHV�HW�WUDYDX[�VFLHQWLILTXHV�GHV�DQQpHV������

'HSXLV�TXHOTXHV�DQQpHV��OH�PLQLVWqUH�GH�OD�UHFKHUFKH�HW�TXHOTXHV�XQLYHUVLWpV�GRQW�O·XQLYHUVLWp�GH
%RXUJRJQH�RQW�HQWUHSULV�XQ� WUDYDLO�GHVWLQp�j� SURWpJHU� HW� j� YDORULVHU� OH� SDWULPRLQH� VFLHQWLILTXH�
'DQV�OD�UpJLRQ�*UDQG�(VW��OHV�XQLYHUVLWpV�GH�6WUDVERXUJ�RQW�FRPPHQFp�XQ�WUDYDLO�UHPDUTXDEOH�HW
G·HQYHUJXUH� SRXU� OD� VDXYHJDUGH� HW� OD� YDORULVDWLRQ� GH� OHXUV� FROOHFWLRQV� DLQVL� TXH� ©�GX� PDWpULHO
VFLHQWLILTXH�ª�

�����������������������������������������������
�

�3ODTXHWWH�©�/D�%RXUJRJQH��9LVLWHV�HW�3DWULPRLQH�ª���&RPLWp�UpJLRQDO�GX�WRXULVPH



��

'H�PDQLqUH�V\QWKpWLTXH�RQ�SHXW�GLUH�TX·LO�H[LVWH�GDQV�OD�UpJLRQ�DXVVL�ELHQ�DX�VHLQ�GH�O·XQLYHUVLWp
PDLV�DXVVL�SUREDEOHPHQW�j�O·LQWpULHXU�GHV�JUDQGV�FHQWUHV�GH�UHFKHUFKHV�FRPPH�O·,15$�YRLUH�OH
&($«� XQ� HQVHPEOH� GH� PDWpULHO� HQWHQGX� DX� VHQV� ODUJH�� F·HVW�j�GLUH��� REMHWV� SK\VLTXHV�
GRFXPHQWV� TXL� VRQW� HQWUHSRVpV� GDQV� FHV� pWDEOLVVHPHQWV�� ,QGpSHQGDPPHQW� GHV� REMHWV�� LO� HVW
LPSRUWDQW�GH�QH�SDV�RXEOLHU�OHV�VDYRLU�IDLUH�SURIHVVLRQQHOV�TXL�VRQW�DVVRFLpV�j�OD�IDEULFDWLRQ�HW�j
O·XWLOLVDWLRQ�GH�FHX[�FL�

8Q� LPSRUWDQW� WUDYDLO� G·LQYHQWDLUH�� GH� FODVVLILFDWLRQ� D� pWp� FRPPHQFp� DX� VHLQ� GH� O·XQLYHUVLWp� GH
%RXUJRJQH�GDQV�OH�FDGUH�GX�SURJUDPPH�GH�FXOWXUH�VFLHQWLILTXH�HW�FHFL�GHSXLV�SOXV�G·XQH�GL]DLQH
G·DQQpHV��,O�IDXGUDLW�pWHQGUH�HW�VRXWHQLU�FH�W\SH�G·LQLWLDWLYH�

7RXW�FH�PDWpULHO� IDLW�SDUWLH�GH� OD�PpPRLUH�HW�HVW� FRQVWLWXWLI�GX�SDWULPRLQH��GH� OD�©�VFLHQFH�HQ
FRQVWUXFWLRQ�ª�j�XQH�pSRTXH�GRQQpH��3RXU�LOOXVWUHU�OH�SURSRV�HW�SDU�FRPSDUDLVRQ��FRPPHQW�QLHU
O·LPSRUWDQFH� HW� O·XWLOLWp� GX� WUDYDLO� TXL� D� pWp� IDLW� SRXU� OD� FRQVHUYDWLRQ� HW� OD� YDORULVDWLRQ� GHV
DSRWKLFDLUHULHV��9pULWDEOH� WpPRLQ�GH� O·pWDW�G·DYDQFHPHQW�GH� OD� VFLHQFH�j�XQH�pSRTXH�GRQQpH�
3DU� DQDORJLH�� LO� GHYLHQW� XUJHQW� GH� SUHQGUH� GHV� PHVXUHV� TXL� SHUPHWWHQW� G·LQWpJUHU� OH� PDWpULHO
VFLHQWLILTXH�GDQV�XQH�VWUDWpJLH�SDWULPRQLDOH�j�GHV�ILQV�GH�YDORULVDWLRQ��G·pGXFDWLRQ�HW�G·REMHW�GH
UHFKHUFKH�� $� WLWUH� G·H[HPSOH�� OHV� FLUHV� GH� 7UDPPRQG� HW� OHV� RXWLOV� GH� PpGHFLQH� TXL� VRQW� HQ
IDFXOWp�GH�PpGHFLQH��VRQW�G·XQH�LPSRUWDQFH�IRQGDPHQWDOH�SRXU�FRPSUHQGUH�HW�UHQGUH�FRPSWH
GX�WUDYDLO�XQLYHUVLWDLUH�HW�VFLHQWLILTXH�j�OD�ILQ�GX�GL[�QHXYLqPH�VLqFOH���LO�VHUDLW�SRVVLEOH�GH�SUHQGUH
G·DXWUHV� H[HPSOHV� FRPPH� FHOXL� GX� PDWpULHO� GH� SK\VLTXH� GH� O·XQLYHUVLWp� GH� %RXUJRJQH� TXL
SHUPHW� GH� FRXYULU� SOXV� G·XQ� VLqFOH� GH� UHFKHUFKHV� VFLHQWLILTXHV�� 3OXV� SURFKH� GH� QRXV�� QH
FRQYLHQGUDLW�LO� SDV� GH� UpDJLU� UDSLGHPHQW� SRXU� pYLWHU� OD� GHVWUXFWLRQ� GH� PDWpULHO� FRPPH� OHV
PLFURVFRSHV� XWLOLVpV� GDQV� OHV� DQQpHV� FLQTXDQWH²VRL[DQWH� TXL� VRQW� GpMj� GHYHQXV� REVROqWHV
FRPSWH�WHQX�GH�OD�UDSLGLWp�G·pYROXWLRQ�GHV�LQQRYDWLRQV�VFLHQWLILTXHV��(Q�HIIHW��OD�GHX[LqPH�PRLWLp
GX� YLQJWLqPH� VLqFOH� HVW� FDUDFWpULVpH� SDU� XQH� DFFpOpUDWLRQ� GH� O·LQQRYDWLRQ� VFLHQWLILTXH� HW� GH
O·pYROXWLRQ� GX� PDWpULHO�� &HWWH� DFFpOpUDWLRQ� HVW� XQLTXH� GDQV� O·KLVWRLUH�� F·HVW� GRQF� XQH� VLWXDWLRQ
VLQJXOLqUH� TXL� HVW� j� JpUHU� HW� SRXU� ODTXHOOH� GHV� PHVXUHV� VSpFLILTXHV� G·LQYHQWDLUH� HW� GH
FRQVHUYDWLRQ�VRQW�j�PHWWUH�HQ�SODFH�

,O�IDXW�FRQVWDWHU�TX·DXMRXUG·KXL�FH�SDWULPRLQH�HVW�ORLQ�G·rWUH�GDQV�XQH�VLWXDWLRQ�GH�FRQVHUYDWLRQ
HW�GH�JHVWLRQ�RSWLPXP��(Q�HIIHW��OD�GpPDUFKH�GH�SULVH�HQ�FRPSWH�GX�SDWULPRLQH�VFLHQWLILTXH�HVW
XQH� GpPDUFKH� UpFHQWH� GH� FHV� TXLQ]H� GHUQLqUHV� DQQpHV�� ,O� HVW� XUJHQW� GH� SRXYRLU� DSSX\HU� XQ
WUDYDLO�GH�SULVH�HQ�FRPSWH�GH�FH�SDWULPRLQH�DYDQW�TX·LO�QH�GLVSDUDLVVH�HW�TXH�GLVSDUDLVVHQW�HQ
PrPH�WHPSV�OHV�UHSqUHV�GH�OD�FXOWXUH�VFLHQWLILTXH�

7HQLU� FRPSWH� GX� SDWULPRLQH� VFLHQWLILTXH� HVW� XQH� GLPHQVLRQ� UHODWLYHPHQW� QHXYH� GDQV� OD
FRQFHSWLRQ�SDWULPRQLDOH�PDLV�TXL�QpFHVVLWH�XQH� UpDFWLYLWp� IRUWH�DILQ�G·HQJDJHU� OHV�PHVXUHV�GH
VRXWLHQ�HQ�WHUPH�GH�PR\HQV�KXPDLQV�HW�ILQDQFLHUV�

����� /H�SDWULPRLQH�QDWXUHO�HW�SD\VDJHU

/HV� DWRXWV� GH� OD� %RXUJRJQH� WLHQQHQW� HQ� FH� TX·HOOH� QH� SUpVHQWH� SDV� SOXV� G·XQLWp� QDWXUHOOH
TX·KLVWRULTXH��HQWUH�OHV�(GXHQV��OHV�GXFV�HW�OH�PRQGH�DFWXHO«����OD�%RXUJRJQH�RIIUH�XQH�GLYHUVLWp
GH�PLOLHX[�SK\VLTXHV�HW�GH�SD\VDJHV���SHORXVHV�FDOFDLUHV�� WRXUELqUHV��ERFDJHV�� YLJQREOHV�GH� OD
&{WH�� VDSLQV� HW� JHQrWV� GX� 0RUYDQ�� pWDQJV� HW� UXLVVHDX[�� ULYLqUHV�� ODFV� HW� SODQV� G·HDX«� /H
SDWULPRLQH�QDWXUHO�HVW�GH�TXDOLWp�HW�UHODWLYHPHQW�SUpVHUYp��'H�QRPEUHX[�DFWHXUV�WUDYDLOOHQW�SRXU
OH�YDORULVHU�DXWRXU�GH�WKpPDWLTXHV�GLIIpUHQWHV���OD�QDWXUH��OHV�VSRUWV��OD�FXOWXUH�VFLHQWLILTXH«



��

$�F{Wp�GX�SXEOLF�WUDGLWLRQQHO��VFRODLUHV�HW�IDPLOOHV��pPHUJH�QHWWHPHQW�XQ�QRXYHDX�W\SH�GH�SXEOLF
DWWDFKp� j� XQH� QRWLRQ� GH� SDWULPRLQH� pODUJL�� TXL� QH� IUpTXHQWH� SDV� OHV� UpVHDX[� WRXULVWLTXHV
FODVVLTXHV�FRPPH�OHV�K{WHOV�HW�UHVWDXUDQWV�PDLV�OHV�JvWHV�UXUDX[��OHV�YRLHV�YHUWHV�HQ�UROOHU��YpOR�
FKHYDO��PDUFKH«�PDLV�TXL�GHPDQGH�GHV�FOpV�GH� OHFWXUH�SOXV�VFLHQWLILTXHV�GX�SDWULPRLQH� �� OHV
UHODWLRQV�HQWUH�OH�PLOLHX�JpRORJLTXH��OD�SLHUUH��OH�FOLPDW�HW�O·DUFKLWHFWXUH��OHV�DFWLYLWpV�KXPDLQHV«
,O�\�D�XQH�H[LJHQFH�SDWULPRQLDOH�pODUJLH�DX[�GRPDLQHV�QDWXUHOV�

6L� RQ� FRPSDUH� OD� %RXUJRJQH� DYHF� G·DXWUHV� UpJLRQV�� HOOH� SUpVHQWH� XQ� SDWULPRLQH� VFLHQWLILTXH
ULFKH� DYHF� SOXVLHXUV� VRFLpWpV� G·KLVWRLUH� QDWXUHOOH� UHFRQQXHV�� GHV� FROOHFWLRQV� GH� TXDOLWp�� XQ
SDWULPRLQH� WHFKQLTXH� DYHF� GHV� pFRPXVpHV�� XQH� DVVRFLDWLRQ� ERXUJXLJQRQQH� GHV� VRFLpWpV
VDYDQWHV� TXL� PpULWHUDLW� G
rWUH� SpUHQQLVpH�� 0DLV� O·LPDJH� JOREDOH� HVW� EURXLOOpH�� ,O� \� D� SHX� GH
UHODWLRQV�HQWUH�FHV�UpVHDX[�

��� /(6�$&7(856

8Q�WRXU�G·KRUL]RQ�QRQ�H[KDXVWLI��PDLV�UpYpODWHXU�GH�OD�GLYHUVLWp�GHV�DFWHXUV�HW�GH�OHXU�PDQTXH
GH� V\QHUJLH�� DPqQH� j� PHWWUH� HQ� DYDQW� OHV� LQVWLWXWLRQV� VXLYDQWHV��� O·(WDW�� OHV� FROOHFWLYLWpV
WHUULWRULDOHV�� OHV� pWDEOLVVHPHQWV� G¶HQVHLJQHPHQW� VXSpULHXU�� OHV� pWDEOLVVHPHQWV� FXOWXUHOV� HW� OHV
DVVRFLDWLRQV�

8QH� GLIIpUHQFLDWLRQ� GHV� UpJLRQV�V·HVTXLVVH� �� FHUWDLQHV� RQW� SULV� HQ� PDLQ� OHXU� SDWULPRLQH�� (Q
%RXUJRJQH��O·(WDW�MRXH�XQ�U{OH�FHQWUDO�GDQV�OD�UHVWDXUDWLRQ�GHV�PRQXPHQWV��/H�FRQVHLO�UpJLRQDO
LQWHUYLHQW� SULQFLSDOHPHQW� GDQV� OH� FDGUH� GX� FRQWUDW� GH� 3ODQ�� OHV� GpSDUWHPHQWV� DLGHQW� OHV
FRPPXQHV� HW� SDUIRLV� OHV� SURSULpWDLUHV� SULYpV�� (Q� FH� TXL� FRQFHUQH� OHV� YLOOHV� DQFLHQQHV� HW� OH
SDWULPRLQH�UXUDO�QRQ�SURWpJp��OH�FKDPS�HVW�LPPHQVH��PDLV�LO�QH�VHPEOH�SDV�TXH�FHWWH�GLPHQVLRQ
VRLW�VRXYHQW�LQYHVWLH�SDU�OHV�FROOHFWLYLWpV�WHUULWRULDOHV�

����� /·(WDW

7URLV� JUDQGV� VHUYLFHV� GH� O·(WDW� HQ� UpJLRQ� RQW� SDUWLFXOLqUHPHQW� j� IDLUH� DYHF� OH� SDWULPRLQH��� OD
'5$&��OH�UHFWRUDW��OD�GpOpJDWLRQ�UpJLRQDOH�DX�WRXULVPH�



��

D� /D�'5$&

/HV� VHUYLFHV� SDWULPRQLDX[� GHV� '5$&� �GLUHFWLRQV� UpJLRQDOHV� GHV� DIIDLUHV� FXOWXUHOOHV�� V
RULHQWHQW
DXWRXU� GH� TXDWUH� VHFWHXUV� �� O
LQYHQWDLUH�� O
DUFKpRORJLH�� OD� SURWHFWLRQ� HW� OD� FRQVHUYDWLRQ� GHV
PRQXPHQWV�KLVWRULTXHV��O
HWKQRORJLH�

- /H�VHUYLFH�UpJLRQDO�GH�O·LQYHQWDLUH

/H� VHUYLFH� UpJLRQDO� GH� O
LQYHQWDLUH� JpQpUDO� D� SRXU� PLVVLRQ� GH� UHFHQVHU�� G
pWXGLHU� HW� GH� IDLUH
FRQQDvWUH� WRXWH� ±XYUH� TXL�� G
XQ� SRLQW� GH� YXH� DUWLVWLTXH�� KLVWRULTXH� RX� DUFKpRORJLTXH� HVW� XQ
pOpPHQW� GX� SDWULPRLQH� QDWLRQDO�� &HWWH� PLVVLRQ� GH� UHFKHUFKH� HW� GH� GRFXPHQWDWLRQ� D� SRXU
REMHFWLI� GH� FRQVWLWXHU� OHV� DUFKLYHV� DUWLVWLTXHV� HW� SDWULPRQLDOHV� GH� OD� )UDQFH� �� pGLILFHV�� RHXYUHV
G
DUW��pTXLSHPHQWV��PHXEOHV��RXWLOV�HW�REMHWV�TXL�FDUDFWpULVHQW�OH�OHJV�GX�SDVVp��PrPH�UpFHQW��GH
FKDTXH�UpJLRQ�

6RQ� WUDYDLO� V
HIIHFWXH� VHORQ� GHX[� DSSURFKHV� FRPSOpPHQWDLUHV� �� OH� SUp�LQYHQWDLUH� �UHSpUDJH
V\VWpPDWLTXH� GHV� ±XYUHV�� HW� O
LQYHQWDLUH� IRQGDPHQWDO� �pWXGH� DSSURIRQGLH� GHV� ±XYUHV��
/HV� UpVXOWDWV� VRQW� FRQVLJQpV� VRXV� IRUPH� GH� GRVVLHUV� �WH[WHV�� SKRWRJUDSKLHV�� JUDSKLTXHV��
PLFURILFKpV�HW�LQIRUPDWLVpV�DILQ�G
DOLPHQWHU�OHV�EDVHV�QDWLRQDOHV�GH�GRQQpHV�GX�PLQLVWqUH�

/H� SXEOLF� DFFqGH� j� FHV� LQIRUPDWLRQV� SDU� OH� ELDLV� GHV� H[SRVLWLRQV� HW� VXUWRXW� GHV� SXEOLFDWLRQV
�LWLQpUDLUHV�� LPDJHV�HW�FDKLHUV�GX�SDWULPRLQH���HW�HQ� IUpTXHQWDQW� OHV�FHQWUHV�GH�GRFXPHQWDWLRQ
GX� SDWULPRLQH� GDQV� OHV� GLUHFWLRQV� UpJLRQDOHV� GHV� DIIDLUHV� FXOWXUHOOHV� TXL� HQ� VRQW� GRWpHV�� RX� OH
FHQWUH�QDWLRQDO�j�O
+{WHO�GH�9LJQ\�j�3DULV�

/H�VHUYLFH�GH�O·LQYHQWDLUH�GH�OD�'5$&�HQ�%RXUJRJQH��DYHF����SHUVRQQHV��IRQFWLRQQH�FRPPH�XQ
ODERUDWRLUH�GH�UHFKHUFKH�DSSOLTXpH�GDQV�XQH�GpPDUFKH�GH�SURJUDPPDWLRQ�VFLHQWLILTXH�QpJRFLpH
DQQXHOOHPHQW�RX�VXU�GHV�REMHFWLIV�SOXULDQQXHOV��VXU�UHVVRXUFHV�SURSUHV�RX�HQ�FRQYHQWLRQQHPHQW
�ILQDQFHPHQWV� FURLVpV�� GRQW� OH� EXW� HVW� GH� SURGXLUH� GHV� WUDYDX[� GRFXPHQWDLUHV� �GRVVLHUV�
SKRWRJUDSKLHV��FDUWHV��SXEOLFDWLRQV�LPSULPpHV��SRXU��

- DOLPHQWHU� OHV� EDVHV� GH� GRQQpHV� QDWLRQDOHV� GX� PLQLVWqUH� �0pULPpH� SRXU� OH� SDWULPRLQH
EkWL��3DOLVV\�SRXU�OH�SDWULPRLQH�PRELOLHU��0pPRLUH�SRXU�OHV�SKRWRJUDSKLHV�

- FRPPXQLTXHU�DX�SXEOLF�OH�UpVXOWDW�GHV�HQTXrWHV��GRVVLHUV�HW�SKRWRJUDSKLHV�
- DLGHU� OHV�SDUWHQDLUHV�j�YDORULVHU�VRXV�IRUPH�GH�SXEOLFDWLRQV��H[SRVLWLRQV�HW�FRQIpUHQFHV�

OH�UpVXOWDW�GHV�UHFKHUFKHV
- SDUWLFLSHU�SDU�OH�ELDLV�GHV�UHFKHUFKHV�DSSOLTXpHV�j�OD�GpILQLWLRQ�GH�QRUPHV�SUDWLTXHV�HQ

WHUPHV�GH���SURWHFWLRQ�GHV�PRQXPHQWV�KLVWRULTXHV�HW�UHVWDXUDWLRQ��SODQV�GH�VDXYHJDUGH
HW�GH�PLVH�HQ�YDOHXU��SODQV�ORFDX[�G·XUEDQLVPH��

&·HVW�XQ�S{OH�UHVVRXUFHV�HQ�PDWLqUH�GH�UHFKHUFKH�DSSOLTXpH�

8QH�IRQFWLRQ�FRQQH[H�PDLV�SOXV�YLVLEOH�HVW�FHOOH�GH�O·DQLPDWLRQ�GX�UpVHDX�GHV�YLOOHV�HW�SD\V�G·DUW
HW�G·KLVWRLUH��/·LQYHQWDLUH�HVW�OH�VHUYLFH�FRQVHLO�GHV�FROOHFWLYLWpV�SRXU�OD�YDORULVDWLRQ�WRXULVWLTXH�j
SDUWLU�GX�SDWULPRLQH�HW�SRXU�OH�PRQWDJH�GH�VHUYLFHV�SDWULPRQLDX[��'HV�FRQYHQWLRQV�VRQW�VLJQpHV
DYHF�OHV�GpSDUWHPHQWV�HW�OHV�DJJORPpUDWLRQV�

/·LQYHQWDLUH�HVW�O·LQWHUIDFH�GH�OD�'5$&�DYHF�OH�&1)37�HW�OD�PDLVRQ�GHV�VFLHQFHV�GH�O·KRPPH�GH
O·XQLYHUVLWp��&·HVW�pJDOHPHQW�OD�SODWH�IRUPH�GH�O·(WDW�HQ�PDWLqUH�GH�SURGXFWLRQ�HW�GH�UHVWLWXWLRQ
GHV�FRQQDLVVDQFHV�

$�WUqV�FRXUW�WHUPH��OH�VHUYLFH�GH�O·LQYHQWDLUH�VHUD�WUDQVIpUp�DX[�UpJLRQV�



��

- /D�FRQVHUYDWLRQ�UpJLRQDOH�GH�O·DUFKpRORJLH

/H� VHUYLFH� UpJLRQDO� GH� O
DUFKpRORJLH� D� SRXU� PLVVLRQ� G
pWXGLHU�� GH� SURWpJHU�� GH� FRQVHUYHU� HW� GH
SURPRXYRLU�OH�SDWULPRLQH�DUFKpRORJLTXH�GH�OD�UpJLRQ��6HV�SULQFLSDOHV�DFWLRQV�VRQW�OHV�VXLYDQWHV��

• YHLOOHU�j�O
DSSOLFDWLRQ�GH�OD�OpJLVODWLRQ�HW�GH�OD�UpJOHPHQWDWLRQ��HQ�SDUWLFXOLHU�VXU�OHV
IRXLOOHV�HW�GpFRXYHUWHV�DUFKpRORJLTXHV��VXU�O
XWLOLVDWLRQ�GHV�VROV�HW�GHV�VRXV�VROV�HW�VXU�OD
SURWHFWLRQ�GHV�YHVWLJHV�DUFKpRORJLTXHV��

• SUpSDUHU�OD�SURJUDPPDWLRQ�GHV�IRXLOOHV�HW�SURVSHFWLRQV�DQQXHOOHV�HQ�WHQDQW�FRPSWH�GHV
UHFRPPDQGDWLRQV�QDWLRQDOHV��

• SURYRTXHU��FRQWU{OHU��pYHQWXHOOHPHQW�GLULJHU�OHV�RSpUDWLRQV�G
DUFKpRORJLH�SUpYHQWLYH
UHQGXHV�QpFHVVDLUHV�SDU�OHV�DPpQDJHPHQWV�GH�O
HVSDFH��VRQGDJH��GLDJQRVWLFV��IRXLOOHV���

• JpUHU�OH�ILFKLHU�LQIRUPDWLVp�GHV�JLVHPHQWV�HW�GHV�IRXLOOHV�HW�SOXV�JpQpUDOHPHQW�GH
O
HQVHPEOH�GH�OD�GRFXPHQWDWLRQ�DUFKpRORJLTXH��

• YHLOOHU�j�OD�SXEOLFDWLRQ�GX�UpVXOWDW�GHV�UHFKHUFKHV��
• FRQWU{OHU�OHV�GpS{WV�GHV�IRXLOOHV��
• FRRUGRQQHU�O
DFWLYLWp�DUFKpRORJLTXH�GDQV�OD�UpJLRQ��HQ�HQJDJHDQW�QRWDPPHQW�OHV�DFWLRQV

G
DQLPDWLRQ�HW�G
LQIRUPDWLRQ�GX�SXEOLF�

/·DUFKpRORJLH�HVW�G\QDPLTXH�HQ�%RXUJRJQH��/HV� UpVXOWDWV�GH� OD� UHFKHUFKH�VRQW� LPSRUWDQWV��/D
'5$&� HVW� SHUoXH� FRPPH� XQ� FDUUHIRXU� HQWUH� GH� QRPEUHX[� DFWHXUV� GH� OD� UHFKHUFKH� UpJLRQDOH
�XQLYHUVLWp��&156��,15$3�HWF���

- /D�FRQVHUYDWLRQ�UpJLRQDOH�GHV�PRQXPHQWV�KLVWRULTXHV

/D� FRQVHUYDWLRQ� UpJLRQDOH� GHV� PRQXPHQWV� KLVWRULTXHV� HVW� FKDUJpH� GH� UHPSOLU� O
HQVHPEOH� GHV
PLVVLRQV� FRQFHUQDQW� OD� SURWHFWLRQ�� OD� FRQVHUYDWLRQ� HW� OD� PLVH� HQ� YDOHXU� GHV� PRQXPHQWV
KLVWRULTXHV�

(OOH� LQVWUXLW� OHV�GRVVLHUV�GH�SURWHFWLRQ�DX�WLWUH�GH� OD� ORL�GH������VXU� OHV�PRQXPHQWV�KLVWRULTXHV
TXL�VRQW�SUpVHQWpV�j�OD�FRPPLVVLRQ�UpJLRQDOH�GX�SDWULPRLQH�HW�GHV�VLWHV��H[�&25(3+$(�

�

�SODFpH
VRXV�OD�SUpVLGHQFH�GX�SUpIHW�GH�UpJLRQ�

'DQV�OH�GRPDLQH�GH�OD�UHVWDXUDWLRQ��HOOH�pODERUH��VXU�OH�SODQ�WHFKQLTXH��ILQDQFLHU�HW�MXULGLTXH��OHV
SURJUDPPHV�GHV�WUDYDX[�VXU�OHV�PRQXPHQWV�KLVWRULTXHV�FODVVpV��LPPHXEOHV��REMHWV��RUJXHV������
(OOH�DVVXUH� OD�FRQGXLWH�HW� OH�FRQWU{OH�GH�FHV�RSpUDWLRQV�HQ� OLDLVRQ�DYHF� OHV�DUFKLWHFWHV�HQ�FKHI
GHV� PRQXPHQWV� KLVWRULTXHV�� OHV� DUFKLWHFWHV� GHV� EkWLPHQWV� GH� )UDQFH�� OHV� LQVSHFWHXUV� GHV
PRQXPHQWV�KLVWRULTXHV�HW�OHV�FRQVHUYDWHXUV�GHV�DQWLTXLWpV�HW�REMHWV�G
DUW�

(OOH� DXWRULVH�� FRQWU{OH� HW� VXEYHQWLRQQH� pYHQWXHOOHPHQW� OHV� WUDYDX[� GH� UHVWDXUDWLRQ� VXU� OHV
PRQXPHQWV�LQVFULWV�j�O
LQYHQWDLUH�VXSSOpPHQWDLUH�

(QILQ��HOOH�FRQoRLW��VXVFLWH�RX�VRXWLHQW�OD�PLVH�HQ�±XYUH�GH�WRXWH�DFWLRQ�GH�FRQQDLVVDQFH�HW�GH
YDORULVDWLRQ�GX�SDWULPRLQH�

�����������������������������������������������
�

�/HV�FRPPLVVLRQV�UpJLRQDOHV�GX�SDWULPRLQH�HW�GHV�VLWHV��&536���FUppHV�SDU�OD�ORL�GX����IpYULHU������HW�OH
GpFUHW�G·DSSOLFDWLRQ�GX���IpYULHU�������RQW�UHPSODFp�OHV�FRPPLVVLRQV�UpJLRQDOHV�GX�SDWULPRLQH�KLVWRULTXH�
DUFKpRORJLTXH�HW�HWKQRORJLTXH��&25(3+$(�



��

- /H�VHUYLFH�GH�O
HWKQRORJLH

%LHQ� TXH� FHV� LPSRUWDQWHV� IRQFWLRQV� QH� VRLHQW� PDOKHXUHXVHPHQW� SOXV� DVVXUpHV� HQ� %RXUJRJQH
GHSXLV� OH� GpSDUW� GX� GHUQLHU� HWKQRORJXH� UpJLRQDO� LO� \� D� SOXVLHXUV� DQQpHV

�

�� LO� HVW� LQWpUHVVDQW� GH
FRQQDvWUH�OH�U{OH�TXH�SRXUUDLW�MRXHU�XQ�HWKQRORJXH�GDQV�OD�UpJLRQ�

/H�VHUYLFH�GH�O
HWKQRORJLH�DX�VHLQ�G·XQH�'5$&�D�SRXU�PLVVLRQ�O
DSSURFKH�HW�OD�FRQQDLVVDQFH�GH
QRWUH� SDWULPRLQH� PDWpULHO� HW� LPPDWpULHO� �� DUWV�� KLVWRLUH�� REMHWV� PRELOLHUV� HW� LPPRELOLHUV�
PRQXPHQWV� PDLV� DXVVL� SUDWLTXHV� VRFLDOHV�� HQYLURQQHPHQW� FXOWXUHO� HW� WHFKQLTXH�� HWF�
,O� GpYHORSSH� GHV� DFWLRQV� GH� UHFKHUFKH�� GH� FRQVHUYDWLRQ� HW� GH� PLVH� HQ� YDOHXU� GX� SDWULPRLQH
HWKQRORJLTXH�HQ�UpJLRQ�

,O� VXVFLWH� GHV� DFWLRQV� GH� IRUPDWLRQ� HW� GH� VHQVLELOLVDWLRQ� DX[� PpWKRGHV� GH� OD� UHFKHUFKH
HWKQRORJLTXH�

,O� IDYRULVH� OD� FRQFHUWDWLRQ� HQWUH� pTXLSHV� VFLHQWLILTXHV� HW� GLIIpUHQWV� SDUWHQDLUHV� XWLOLVDQW� RX
SUDWLTXDQW� O
HWKQRORJLH� ��DVVRFLDWLRQV�� PXVpHV�� VHUYLFHV� FXOWXUHOV� GHV� FROOHFWLYLWpV� ORFDOHV�� SDUFV
QDWXUHOV��HWF�

- /HV�GpSHQVHV�SDWULPRQLDOHV�GH�OD�'5$&�GH�%RXUJRJQH

/·pWXGH�IDLWH�HQ������SDU�OH�&(65
�

�PRQWUH�O·LPSRUWDQFH�GHV�GpSHQVHV�OLpHV�DX�SDWULPRLQH�GDQV
OHV� GpSHQVHV� FXOWXUHOOHV� GH� OD� '5$&� HQ� %RXUJRJQH� HQ� ������� ©�OHV� PRQXPHQWV� KLVWRULTXHV� \
GHYDQFHQW� GH� ORLQ� OHV� DXWUHV� GRPDLQHV� ���� �� GHV� GpSHQVHV� WRWDOHV� HW� ��� �� GHV� GpSHQVHV
G·LQYHVWLVVHPHQW��� 5HJURXSpV�� OHV� GRPDLQHV� SDWULPRQLDX[� �PRQXPHQWV� KLVWRULTXHV�� SDWULPRLQH
QRQ�SURWpJp��PXVpHV��DUFKpRORJLH�KLVWRLUH��DUFKLYHV��UHSUpVHQWHQW������GHV�GpSHQVHV�WRWDOHV��$
WLWUH� GH� UpIpUHQFH�� OD� PRLWLp� GHV� GpSHQVHV� GX� PLQLVWqUH� GH� OD� FXOWXUH� HQ� ����� ���� �� GHV
GpSHQVHV�G·LQYHVWLVVHPHQW��HVW�FRQVDFUpH�DX�SDWULPRLQH��VRXUFH�'(3���ª

0DLV� OH� &(65� UHPDUTXDLW� GpMj��� ©�6L� OH� SDWULPRLQH� HVW� ELHQ� ORWL� HQ� PDWLqUH� G·DWWULEXWLRQ� GH
FUpGLWV�� IRUFH� HVW� GH� FRQVWDWHU� TXH� OHV� JUDQGHV� RSpUDWLRQV� GH� UHVWDXUDWLRQ� VRQW� UDUHPHQW
DFFRPSDJQpHV� G·DFWLRQV� GH� YDORULVDWLRQ� DXSUqV� GHV� SXEOLFV�� SDU� H[HPSOH� SDU� XQH
GRFXPHQWDWLRQ� DGDSWpH� DX� JUDQG� SXEOLF�� 8QH� GpILFLHQFH� QHWWH� SHXW� rWUH� FRQVWDWpH� GDQV� FH
GRPDLQH�HQ�%RXUJRJQH�HW�LO�IDXGUD�VDQV�GRXWH�\�UHPpGLHU��ª

- /HV�SHUVRQQHOV�GH�OD�'5$&

'DQV�VRQ�DYLV
���

�VXU�©�/HV�HPSORLV�FXOWXUHOV�HQ�%RXUJRJQH�ª��OH�&(65�QRWDLW�TXH��HQ�������VXU�OHV
���DJHQWV�GH�OD�'5$&�����WUDYDLOODLHQW�GDQV�OHV�VHFWHXUV�GX�SDWULPRLQH

� �

��VH�UpSDUWLVVDQW�FRPPH
VXLW��
3DWULPRLQH�� �
0XVpHV�� �
(WKQRORJLH�� ���SRVWH�YDFDQW�
0RQXPHQWV�KLVWRULTXHV�� ��
$UFKpRORJLH�� ��
,QYHQWDLUH�JpQpUDO�� ��
�����������������������������������������������
�

�&HUWDLQV�GpSORUHQW�TX·DXMRXUG·KXL��WURS�SHX�GH�EkWLPHQWV�UXUDX[�SDVVHQW�j�OD�FRPPLVVLRQ�UpJLRQDOH�GX
SDWULPRLQH�HW�GHV�VLWHV�GHSXLV�OH�GpSDUW�GH�O·HWKQRORJXH�UpJLRQDO
�

�5DSSRUW�)LQDQFHPHQWV�SXEOLFV�GH�OD�FXOWXUH�HW�WHUULWRLUHV�²�&(65�GH�%RXUJRJQH���RFWREUH�����
���

�$YLV�©�/HV�HPSORLV�FXOWXUHOV�HQ�%RXUJRJQH�ª�²�&(65�GH�%RXUJRJQH�²�GpFHPEUH�����
� �

�$X[�F{WpV�GH����SHUVRQQHOV�DGPLQLVWUDWLIV�HW����SHUVRQQHOV�SRXU�O·DFWLRQ�FXOWXUHOOH



��

E� /¶(GXFDWLRQ�QDWLRQDOH

/
pGXFDWLRQ� GHV� pOqYHV� DX� SDWULPRLQH� HVW� DVVXUpH� SDU� GLYHUV� GLVSRVLWLIV� GH� O·pFROH� SULPDLUH� j
O·XQLYHUVLWp�� 'DQV� OH� VHFRQG� GHJUp�� SDU� H[HPSOH�� FH� VRQW� SULQFLSDOHPHQW� �� OHV� LWLQpUDLUHV� GH
GpFRXYHUWH��OHV�WUDYDX[�SHUVRQQHOV�HQFDGUpV�� OHV�DWHOLHUV�DUWLVWLTXHV�����HQ�������� OHV�FODVVHV�j
SURMHWV�DUWLVWLTXHV�HW� FXOWXUHOV� �$3$&��� OHV� FODVVHV� GX� SDWULPRLQH� ���� YHQDQW� GDQV� O
DFDGpPLH��
&HOD�UHSUpVHQWH�TXHOTXHV�PLOOLHUV�G
pOqYHV�������GX�EXGJHW�GH�O·DFWLRQ�FXOWXUHOOH�GH�O·DFDGpPLH�

8Q�SDUWHQDULDW�HVW�PLV�HQ�SODFH�VXU�GHV�WHPSV�IRUWV�FRPPH�OHV�-RXUQpHV�GX�SDWULPRLQH��/LUH�HQ
IrWH«�/HV�DFWLYLWpV�VXU�OH�SDWULPRLQH��DX�FROOqJH�GHV�DUFKpRORJXHV�j�/X]\��VRQW�DQFUpHV�GDQV�OHV
SURJUDPPHV�G·KLVWRLUH��8QH�LQWpJUDWLRQ�HVW�IDLWH�GDQV�OHV�SURMHWV�G
pWDEOLVVHPHQW�

'HV�SURIHVVHXUV�GpWDFKpV�RUJDQLVHQW�OH�OLHQ�HQWUH�OHV�VWUXFWXUHV�SDWULPRQLDOHV�HW�OHV�SURIHVVHXUV�
HQ�WHQDQW�FRPSWH�GHV�SURJUDPPHV�VFRODLUHV���OH�EXW�HVW�GH�SDUWLU�GX�SDWULPRLQH�ORFDO�SRXU�DOOHU
YHUV�OH�QDWLRQDO�HW�O
LQWHUQDWLRQDO��/·DFWLRQ�V·RUJDQLVH�VHORQ���QLYHDX[��
- O·RFFDVLRQQHO���FH�VRQW� OHV�FODVVHV�$3$&������� OHV�DWHOLHUV�DUWLVWLTXHV«�%LHQ�TXH�QRPEUHX[�

LOV�QH�WRXFKHQW�TX·XQH�FODVVH�RX���SDU�pWDEOLVVHPHQW�
- OHV�DFWLRQV�UpJXOLqUHV���HOOHV�VHUDLHQW�IDFLOLWpHV�VL�XQ�HIIRUW�pWDLW�IDLW�DX�QLYHDX�UpJLRQDO�SRXU

IDYRULVHU� OH� WUDQVSRUW� GHV� pOqYHV�� /H� FRQVHLO� JpQpUDO� LQWHUYLHQW�� PDLV� VHXOHPHQW� GDQV� OHV
OLPLWHV� GX� GpSDUWHPHQW� HW� FHUWDLQV� GpSODFHPHQWV� HQ� %RXUJRJQH� QH� SHXYHQW� rWUH� SULV� HQ
FKDUJH�

3DU�DLOOHXUV�� OH�FHQWUH� UpJLRQDO� HW� OHV� FHQWUHV� GpSDUWHPHQWDX[� GH� GRFXPHQWDWLRQ� SpGDJRJLTXH
�&5'3�� &''3�� RQW� XQ� U{OH� GH� UHFHQVHPHQW�� GH� SURGXFWLRQ� HW� GH� PLVH� j� GLVSRVLWLRQ� GH
UHVVRXUFHV� GRFXPHQWDLUHV� SRXU� O·HQVHLJQHPHQW�� ,O� YLHQQHQW� QRWDPPHQW� GH� VH� YRLU� FRQILHU
O·pWDEOLVVHPHQW�G·XQH�EDVH�GH�GRQQpHV�QDWLRQDOH�VXU�OHV�UHVVRXUFHV�FXOWXUHOOHV��GDQV�OH�FDGUH�GX
SODQ�©�DUWV�HW�FXOWXUH�j�O·pFROH�ª��ZZZ�DUWVHWFXOWXUH�HGXFDWLRQ�IU��

F� �/D�GpOpJDWLRQ�UpJLRQDOH�DX�WRXULVPH

/H�U{OH�GH�O
(WDW��TXL�YD�SUREDEOHPHQW�rWUH�PRGLILp�DYHF�OD�QRXYHOOH�pWDSH�GH�OD�GpFHQWUDOLVDWLRQ
TXL�FRQILH� OH�WRXULVPH�DX[�UpJLRQV��YLVH�OD�YDORULVDWLRQ�WRXULVWLTXH�GX�SDWULPRLQH�HQ�%RXUJRJQH
VHORQ���D[HV���O·pFRQRPLH�HW�OD�FUpDWLRQ�G·HPSORLV��/H�FRQVHLO�UpJLRQDO�HW�O·(WDW�ILQDQFHQW�OH�&57
�FRPLWp� UpJLRQDO� GX� WRXULVPH�� SRXU� pWDEOLU� O·REVHUYDWLRQ� WRXULVWLTXH� HW� WUDYDLOOHU� VXU� OH� VFKpPD
UpJLRQDO�GX�WRXULVPH�

����� /HV�FROOHFWLYLWpV�WHUULWRULDOHV

D� /H�FRQVHLO�UpJLRQDO

/H� EXGJHW� &XOWXUH� ����� GX� FRQVHLO� UpJLRQDO� FRQVDFUH� XQ� FUpGLW� JOREDO� GH� ���� 0
� �

� DX
SDWULPRLQH�� SRXU� GHV� RSpUDWLRQV� GH� YDORULVDWLRQ� HW� GH� UpKDELOLWDWLRQ�� 'HV� DFWLRQV� G·HQYHUJXUH
VRQW�VRXWHQXHV�GDQV�OHV�GRPDLQHV�GH�O·DUFKpRORJLH��GHV�PRQXPHQWV�KLVWRULTXHV���GHV�PXVpHV�HW
pFRPXVpHV�� GX� SDWULPRLQH� URPDQ� RX� GX� SDWULPRLQH� UXUDO� QRQ� SURWpJp�� /H� 3UL[� UpJLRQDO� GX
SDWULPRLQH�FRPSOqWH�FH�GLVSRVLWLI�HQ�VDOXDQW�GH� UHPDUTXDEOHV�RSpUDWLRQV�GH� UHVWDXUDWLRQ�QpHV
G·LQLWLDWLYHV�SXEOLTXHV�RX�SULYpHV�

�����������������������������������������������
� �

�'RQW��������� �DX�WLWUH�GX�FRQWUDW�GH�3ODQ



��

&H� VRXWLHQ� HVW� FRPSOpWp� SDU� O·DFWLRQ� �&±XUV� GH� YLOODJHV��� GRQW� O·REMHFWLI� GH� FUpDWLRQ� GH
ORJHPHQWV� ORFDWLIV� HQ� ]RQH� UXUDOH� YD� GH� SDLU� DYHF� OH� VRXFL� GH� SUpVHUYDWLRQ� GH� O·LGHQWLWp� GX
SDWULPRLQH�DUFKLWHFWXUDO�QRQ�SURWpJp�HQ�PLOLHX�UXUDO���VWUXFWXUH�EkWLH��LGHQWLWp�DUFKLWHFWXUDOH�GX
YLOODJH�HW�SDV�VHXOHPHQW�G·XQ�EkWLPHQW�

 
 'HV� VXEYHQWLRQV� VRQW� DLQVL� DFFRUGpHV� DX[� FRPPXQHV� SRXU� OD� UpKDELOLWDWLRQ� GHV� EkWLPHQWV
�ORJHPHQWV� ORFDWLIV� HW� VHUYLFHV� FRPPH� PDLULHV�� ELEOLRWKqTXHV�� EkWLPHQWV� G·DVVRFLDWLRQV�
FRPPHUFHV��HW�GHV�HVSDFHV�SXEOLFV�

 
 8Q�WUDYDLO�GH�VHQVLELOLVDWLRQ��G·LQFLWDWLRQ��DX�FDV�SDU�FDV��V·HIIHFWXH�SDU�O·pGLWLRQ�G·XQH�SODTXHWWH
j�O
DWWHQWLRQ�GHV�PDLUHV��OD�YLVLWH�GHV�YLOODJHV�SDU�O·DUFKLWHFWH�FRQVHLO�GX�FRQVHLO�UpJLRQDO��OD�PLVH
HQ�OLDLVRQ�DYHF� OHV�&$8(

� �

�HW� OHV�DUFKLWHFWHV�GHV�EkWLPHQWV�GH�)UDQFH��0DLV� OD� OLEHUWp�G·DFWLRQ
GHV� FRPPXQHV� UHVWH� HQWLqUH� �� LO� V·DJLW� G·LQWHUYHQLU� SDU� OH� FRQVHLO�� O·LQFLWDWLRQ� PDLV� VDQV
QRUPDOLVDWLRQ�QL�FRHUFLWLRQ�

 
/H�SUREOqPH�GH� OD� IRUPDWLRQ�HW�GH� OD� VHQVLELOLVDWLRQ�GHV�DUWLVDQV�HW�PDvWUHV�G·±XYUH�GHPHXUH
PDLV�OHV�FRPPXQHV�VRQW�OHV�GRQQHXUV�G·RUGUH�HW�JDUGHQW�OHXU�OLEHUWp�GH�FKRL[�

E� /HV�FRQVHLOV�JpQpUDX[

/·pWXGH� GX� &(65� GpMj� FLWpH
� �

� UpSDUWLW� OHV� GpSHQVHV� FXOWXUHOOHV� GHV� GpSDUWHPHQWV� HQ� ����� HQ
GHX[� JUDQGV� VHFWHXUV��� OHV� GRPDLQHV� SDWULPRQLDX[� �UHJURXSDQW� PRQXPHQWV� KLVWRULTXHV�
ELEOLRWKqTXHV��DUFKLYHV��PXVpHV��SRXU���������� OHV�DUWV�YLYDQWV�HW�YLVXHOV�����������/D�IRQFWLRQ
FRQVHUYDWLRQ�GLIIXVLRQ�\�HVW�PDMRULWDLUH�DYHF�������GHYDQoDQW� OD� IRQFWLRQ�SURGXFWLRQ�GLIIXVLRQ�
&·HVW�SHX�GH�GLUH�TXH�OHV�SROLWLTXHV�FXOWXUHOOHV�GHV�FRQVHLOV�JpQpUDX[�VRQW�WUqV�RULHQWpHV�YHUV� OH
SDWULPRLQH�

7RXMRXUV� VHORQ� FH� UDSSRUW�� ©�OHV� GpSDUWHPHQWV� GH� %RXUJRJQH� SUpVHQWHQW� GH� QRPEUHX[� SRLQWV
FRPPXQV��
- OD�SULRULWp�DFFRUGpH�j�OD�IRQFWLRQ�FRQVHUYDWLRQ�GX�SDWULPRLQH��PDUTXpH�SDU� OHXUV�GRPDLQHV

G·LQWHUYHQWLRQ�SULYLOpJLpV�TXH�VRQW�OHV�PRQXPHQWV�KLVWRULTXHV��OHV�PXVpHV��HWF�
- OD�SULVH�HQ�FKDUJH�WRWDOH�GHV�ELEOLRWKqTXHV�PpGLDWKqTXHV�HW�GHV�DUFKLYHV�GpSDUWHPHQWDOHV�

TXL�OHXU�HVW�LPSRVpH�SDU�OHV�ORLV�GH�GpFHQWUDOLVDWLRQ�

&HV� SRLQWV� FRPPXQV�� TXL� FDUDFWpULVHQW� pJDOHPHQW� OHV� GpSDUWHPHQWV� DX� QLYHDX� QDWLRQDO�� DX
PRLQV�SRXU�FH�TXL�FRQFHUQH�OHV�YDOHXUV�SDWULPRQLDOHV��QH�VDXUDLHQW�PDVTXHU�GHV�VSpFLILFLWpV�TXL
IRQW�GH�FKDTXH�GpSDUWHPHQW�XQ�WHUULWRLUH�D\DQW�VD�SHUVRQQDOLWp�SURSUH�HQ�PDWLqUH�FXOWXUHOOH�

/·HIIRUW�HQ�IDYHXU�GHV�PRQXPHQWV�KLVWRULTXHV��GpMj��QH�SHXW�rWUH�OH�PrPH�VHORQ�OD�ULFKHVVH�GX
SDWULPRLQH�GpSDUWHPHQWDO��6L�OD�6D{QH�HW�/RLUH�HW�O·<RQQH�OXL�DFFRUGHQW�OD�SUHPLqUH�SODFH��F·HVW
HQ� SDUWLH� HQ� UDLVRQ� GHV� FKDUJHV� TXL� OHXU� LQFRPEHQW� FRPSWH� WHQX� GH� OHXU� H[FHSWLRQQHO
SDWULPRLQH�� 0DLV� F·HVW� DXVVL� XQ� FKRL[� SROLWLTXH�� /D� 6D{QH�HW�/RLUH� H[SULPH� WUqV� ELHQ� O·HQMHX
pFRQRPLTXH� TX·LO� UHSUpVHQWH� HW� OD� YRORQWp� GH� O·DVVHPEOpH� GH� GpYHORSSHU� GHV� pTXLSHPHQWV
VWUXFWXUDQWV�TXL�VHURQW�DXWDQW�GH�S{OHV�GH�GpYHORSSHPHQW�FXOWXUHO�HW�WRXULVWLTXH�

�����������������������������������������������
� �

�&$8(���&RQVHLO�HQ�DUFKLWHFWXUH��XUEDQLVPH�HW�HQYLURQQHPHQW
� �

�©�)LQDQFHPHQWV�SXEOLFV�GH�OD�FXOWXUH�HW�WHUULWRLUHV�ª���RS��FLW�
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/D�SODFH�IDLWH�DX[�PXVpHV�GLIIqUH�pJDOHPHQW�VHORQ�TXH�OH�GpSDUWHPHQW�D�HVWLPp�QpFHVVDLUH�RX
QRQ� OD� FUpDWLRQ� G·XQH� FRQVHUYDWLRQ� GpSDUWHPHQWDOH� GHV� PXVpHV� SRXU� VHV� SHWLWV� PXVpHV� VDQV
FRQVHUYDWHXU��LPSOLTXDQW�GHV�FKDUJHV�GH�SHUVRQQHO�FRQVWDQWHV��ª

3UHQRQV� O·H[HPSOH� GHV� DUFKLYHV� GpSDUWHPHQWDOHV� GH� OD� &{WH� G
2U� SRXU� TXL� OD� QRWLRQ� GH
SDWULPRLQH� pFULW� HVW� H[WHQVLYH��(OOH� FRPSUHQG� OHV� DUFKLYHV� DQFLHQQHV�� TXL� FRQVWLWXHQW�XQ� IRQGV
H[WUDRUGLQDLUH�HQ�%RXUJRJQH�HW�OHV�DUFKLYHV�FRQWHPSRUDLQHV��/HV�DUFKLYHV�GpSDUWHPHQWDOHV�RQW
SRXU�PLVVLRQV��
- OD� YDORULVDWLRQ��� OHV� DUFKLYHV� VRQW� FRPPXQLTXpHV� HQ� VDOOH� GH� OHFWXUH�� SUHPLqUH� IRUPH� GH

YDORULVDWLRQ��� ��� ���� GRFXPHQWV� RQW� pWp� FRPPXQLTXpV� HQ� ������ /H� SXEOLF� HVW� YDULp��
JpQpDORJLVWHV��SHUVRQQHV�SULYpHV��FKHUFKHXUV�IUDQoDLV�HW�pWUDQJHUV�

- OD� UHFKHUFKH�� HQ� OLDLVRQ� DYHF� OD� PDLVRQ� GHV� VFLHQFHV� GH� O·KRPPH�GH� O·XQLYHUVLWp� GH
%RXUJRJQH���XQ�JURXSH�GH�WUDYDLO�\�IRQFWLRQQH�VXU�OHV�EDVHV�GH�GRQQpHV�

- OD�V\QHUJLH�DYHF�G·DXWUHV�FHQWUHV�G·DUFKLYHV�GpSDUWHPHQWDOHV�HW�PXQLFLSDOHV�GH�%RXUJRJQH
HW�GHV�DVVRFLDWLRQV�G·DUFKLYLVWHV�IUDQoDLV�

F� /HV�FRPPXQHV

- /HV�GpSHQVHV�SDWULPRQLDOHV�GHV�FRPPXQHV

/HV� FRPPXQHV� HQTXrWpHV� SDU� OH� &(65� HQ� ����
� �

�� VHPEODEOHV� HQ� FHOD� DX[� FRPPXQHV� GH
)UDQFH�� QH� FRQVDFUHQW� SDV� DX� SDWULPRLQH� OD� PrPH� SULRULWp� TXH� OHV� FRQVHLOV� JpQpUDX[� PDLV
UpSDUWLVVHQW�OHXU�HIIRUW�GH�IDoRQ�pTXLOLEUpH�HQWUH�OHV�GLIIpUHQWV�GRPDLQHV�FXOWXUHOV�

/HV�SUHPLHUV�GRPDLQHV�G·LQWHUYHQWLRQ�VRQW���0XVLTXH�GDQVH����������3URJUDPPHV�WUDQVYHUVDX[��
�������%LEOLRWKqTXHV�PpGLDWKqTXHV����������7KpkWUH������������0RQXPHQWV�KLVWRULTXHV��������
0XVpHV��������/HV�WURLV�VHFWHXUV�SDWULPRQLDX[�FL�GHVVXV��UHJURXSpV��WRWDOLVHQW��������

/HV� ELEOLRWKqTXHV�PpGLDWKqTXHV�� DYHF� ��� ��� VRQW� XQ� YROHW� LQFRQWRXUQDEOH� GH� O·DFWLRQ� GH� OD
FRPPXQH�� /HXU� SRLGV� UHODWLI�HVW� IRQFWLRQ� GH� OD� WDLOOH� GH� OD� FRPPXQH��� SOXV� pOHYp� j� &KHQ{YH�
GRQW�F·HVW�O·XQ�GHV�SULQFLSDX[�pTXLSHPHQWV��TX·j�'LMRQ�TXL�HQ�HQWUHWLHQW�GH�QRPEUHX[�

/HV�PRQXPHQWV�KLVWRULTXHV�RQW�pWp�GHVWLQDWDLUHV�GH�������HQ�PR\HQQH�GHV�GpSHQVHV�GH������
&H�GRPDLQH�HVW�FHSHQGDQW�WUqV�YDULDEOH�G·XQH�FRPPXQH�j�O·DXWUH�HQ�IRQFWLRQ�GX�SDWULPRLQH�GH
OD�YLOOH��,O�HVW�FODLU�TXH�GHV�FRPPXQHV�FRPPH�$X[HUUH�RX�'LMRQ�RQW�j�IDLUH�IDFH�j�GHV�RSpUDWLRQV
GH�UpQRYDWLRQ�GH�JUDQGH�DPSOHXU�TXH�QH�FRQQDLVVHQW�SDV�G·DXWUHV�FRPPXQHV�

/HV�PXVpHV�VRQW�GHV�pTXLSHPHQWV�QRQ�SULV�HQ�FRPSWH�GH�IDoRQ�H[KDXVWLYH�SDU�FHWWH�pWXGH�TXL�D
SULYLOpJLp�OHV�GRPDLQHV�SURSUHPHQW�GLWV��SOXV�TXH�OHV�pTXLSHPHQWV��/HXU�SDUW�GDQV�OHV�GpSHQVHV
FRPPXQDOHV� HVW� GRQF� VRXV�HVWLPpH�� (OOH� VH� PRQWH� QpDQPRLQV� j� �� ��� HQ� FRPSUHQDQW
SULQFLSDOHPHQW�OHV�PXVpHV�GHV�EHDX[�DUWV�

/HV� DUFKLYHV� PXQLFLSDOHV�� GRPDLQH� GH� FRPSpWHQFH� OpJDOH� GHV� FRPPXQHV�� RQW� RFFDVLRQQp
������GHV�GpSHQVHV�FXOWXUHOOHV�GHV�FRPPXQHV�LQWHUURJpHV�

�����������������������������������������������
� �

�RS��FLW�
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- 8QH�H[SpULHQFH�GH�IpGpUDWLRQ�G·DFWHXUV���1LFpSKRUH�&LWp�j�&KDORQ�VXU�6D{QH
���

1LFpSKRUH� &LWp� SURFqGH� G·XQH� GpFLVLRQ� GH� OD� YLOOH� GH� &KDORQ�VXU�6D{QH� UHOD\pH� SDU� OD
FRPPXQDXWp� G
DJJORPpUDWLRQ� HW� G
XQ� YpULWDEOH� SURMHW� GH� WHUULWRLUH� TXH� VRXWLHQW� OD� UpJLRQ
%RXUJRJQH�� OH� GpSDUWHPHQW� GH� 6D{QH�HW�/RLUH�� SOXVLHXUV� VHFWHXUV� GH� O
eWDW� HW� O
8QLRQ
HXURSpHQQH�

&HWWH� G\QDPLTXH� FRPPXQH� GLVSRVDLW� j� O·RULJLQH� G·XQ� HPEOqPH�HW� G·XQ� FHQWUH� SDWULPRQLDO�� OH
PXVpH�1LFpSKRUH�1LpSFH��(OOH�SRXYDLW�WLUHU�SURILW�GH�O
,87�HW�GH�O
(16$0�GDQV�OHV�GRPDLQHV�GH
OD�IRUPDWLRQ��GH�OD�UHFKHUFKH�HW�GX�GpYHORSSHPHQW��(QILQ��HOOH�SODoDLW�O·HQWUHSULVH��HW�HQ�SUHPLHU
OLHX�FHOOHV�GX�WHUULWRLUH��H[����.RGDN��7KRPVRQ��GDQV�XQH�G\QDPLTXH�G
LQQRYDWLRQ�

6XU�FHV�IRQGDWLRQV��D�pWp�FRQVWLWXp�HQ�WURLV�DQV�XQ�HQVHPEOH�G
DFWHV�GpFLVLIV���GHV�DUFKLWHFWXUHV
VSpFLILTXHV�SRXU�O·(16$0�,QVWLWXW�GH�O·,PDJH�HW�SRXU�OH�PpGLD�S{OH�GH�OD�FKDPEUH�GH�FRPPHUFH
HW� G
LQGXVWULH� �� O
LQVWDOODWLRQ� j� &KDORQ�VXU�6D{QH� GX� FHQWUH� GH� FUpDWLRQ� GH� UpDOLWp� YLUWXHOOH��� OD
PRGLILFDWLRQ� VWUXFWXUHOOH� GH� O
pFROH� PXQLFLSDOH� G
DUW� HQ� (0$� )UXFWLGRU��� HW� OD� FUpDWLRQ� HW
UHFRQGXFWLRQ�GH�PDQLIHVWDWLRQV�FURLVDQW� OD�FUpDWLRQ�DUWLVWLTXH�� O·H[SpULPHQWDWLRQ� WHFKQRORJLTXH
HW�OD�UpDOLWp�LQGXVWULHOOH����&LW
,PDJH����/H�JUDQG�DOEXP����/HV�UHQFRQWUHV�GH�OD�UpDOLWp�YLUWXHOOH���HW
OHV��1LFpSKRUHGD\V��

1LFpSKRUH�&LWp�GHVVLQH�DLQVL�XQ�HQVHPEOH�MDPDLV�UpDOLVp��TXH�FHUWDLQV�RQW�QRPPp�XQ�pFKDQJHXU

FRPSOH[H� �� FHQWUH� GH� UHVVRXUFHV�� OLHX� GH� IRUPDWLRQ�� S{OH� pFRQRPLTXH�� HW� PXVpH� GH� OD
SKRWRJUDSKLH�

/H�VLWH�GH�OD�6XFUHULH��XQH�IULFKH�LQGXVWULHOOH�G·HQYLURQ��������P
�

�HQ�IURQW�GH�6D{QH�TXL�GHVVLQH
OD� IDoDGH� XUEDLQH� G·HQWUpH� GH� YLOOH�� D� pWp� FKRLVL� FRPPH� OLHX� G·LPSODQWDWLRQ� SRXU� OH� S{OH
DGPLQLVWUDWLI�GH�1LFpSKRUH�&LWp��OHV�1LFpSKRUH/DEV��S{OH�G
LQFXEDWLRQ�GH�SURMHWV�HW�G
HQWUHSULVHV
OLp�DX[�WHFKQRORJLHV�GH�O
LPDJH�HW�GX�VRQ���HW��j�WHUPH��SRXU�OH�PXVpH�1LFpSKRUH�1LpSFH�UpQRYp
HW�O
K{WHO�GHV�HQWUHSULVHV�

/
HQVHPEOH�FRQVWLWXHUD�OH�FHQWUH�LQWHUQDWLRQDO�GHV�DUWV�HW�WHFKQRORJLHV�GH�O·LPDJH�HW�GX�VRQ�

/
REMHFWLI�GH�1LFpSKRUH�&LWp�HVW�GH�FUpHU�XQH�SODWH�IRUPH�GH�VDYRLU�IDLUH�HW�G
H[SHUWLVH�GH�YDOHXU
LQWHUQDWLRQDOH��FHQWUpH�VXU�O
XWLOLVDWLRQ��OH�GpYHORSSHPHQW�HW�OD�FUpDWLRQ�GH�WHFKQRORJLHV�DYDQFpHV
DSSOLTXpHV� DX� WUDLWHPHQW� GH� O
LPDJH� HW� GX� VRQ� �� LPDJH� �'�� VLPXODWLRQ�� UpDOLWp� YLUWXHOOH�
LPPHUVLRQ��VRQ�QXPpULTXH�HW�LQWHUDFWLRQ�LPDJH�VRQ��1LFpSKRUH�&LWp�IDFLOLWH�OD�PLVH�HQ�±XYUH�GH
FHV�WHFKQRORJLHV�GDQV�OHV�GRPDLQHV�VFLHQWLILTXH��LQGXVWULHO��FXOWXUHO��DUWLVWLTXH�HW�SpGDJRJLTXH�

G� /H�SDUF�QDWXUHO�UpJLRQDO�GX�0RUYDQ

/H�SDUF�QDWXUHO�UpJLRQDO�GX�0RUYDQ�HVW�XQ�V\QGLFDW�PL[WH�TXL�UHJURXSH�SOXV�G·XQH�FHQWDLQH�GH
FRPPXQHV�UpSDUWLHV�VXU�OHV�TXDWUH�GpSDUWHPHQWV�GH�OD�UpJLRQ��8QH�GH�VHV�PLVVLRQV�HVW�G·DQLPHU
HW� GH� YDORULVHU� OD� UHFKHUFKH� VFLHQWLILTXH� VXU� VRQ� WHUULWRLUH�� /H� 3DUF� V·DSSXLH� SRXU� FHOD� VXU� XQ
FRQVHLO�VFLHQWLILTXH�

�����������������������������������������������
� �

�&HWWH�pWXGH�SUpVHQWHUD�XQ�XQLTXH�SURMHW�LQWHUFRPPXQDO��1LFpSKRUH�&LWp��FDU�F·HVW�OH�VHXO�HQ�%RXUJRJQH
TXL�D�SRXU�DPELWLRQ�G·LQWpJUHU�SDWULPRLQH��IRUPDWLRQ��UHFKHUFKH�HW�GpYHORSSHPHQW�pFRQRPLTXH�



��

,O�GLVSRVH�GH�SOXVLHXUV�FKDUJpV�G·pWXGHV�HW�DJLW�HQ�SDUWHQDULDW�DYHF�G·DXWUHV�VWUXFWXUHV�UpJLRQDOHV
�XQLYHUVLWp��VRFLpWp�G·KLVWRLUH�QDWXUHOOH�G·$XWXQ��RX�QDWLRQDOH��FRQVHUYDWRLUH�ERWDQLTXH�GX�%DVVLQ
SDULVLHQ���/D�YDORULVDWLRQ�GH�OD�UHFKHUFKH�VH�IDLW�DX�WUDYHUV�G·DFWLRQV�pGXFDWLYHV��GHV�PDLVRQV�j
WKqPH�GH�O·pFRPXVpH�GX�0RUYDQ�HW�GH�SXEOLFDWLRQV�

H� �/(�&1)37

/H� &HQWUH� QDWLRQDO� GH� OD� IRQFWLRQ� SXEOLTXH� WHUULWRULDOH� �&1)37��HVW� O·RUJDQH� GH� IRUPDWLRQ� GHV
SHUVRQQHOV�GHV�FROOHFWLYLWpV�WHUULWRULDOHV�

/D� GpOpJDWLRQ� %RXUJRJQH� DX� VHLQ� GX� &1)37� GpWLHQW� OD� FRPSpWHQFH� DX� QLYHDX� QDWLRQDO� GH
O·REVHUYDWLRQ�GHV�HPSORLV�HW�GH�O·pYROXWLRQ�GHV�PpWLHUV�HW�DFWLYLWpV�SRXU�OH�SDWULPRLQH�FXOWXUHO�DX
VHLQ�GHV�FROOHFWLYLWpV�IUDQoDLVHV���REVHUYDWLRQ��DQDO\VH��DYHF�O·REMHFWLI�RSpUDWLRQQHO�G·rWUH�FDSDEOH
GH� GpILQLU� GHV� FXUVXV� GH� IRUPDWLRQ� SRXU� OHV� DJHQWV� GHV� FROOHFWLYLWpV� WHUULWRULDOHV��� FDGUHV�� RX
DJHQWV�G·H[pFXWLRQ��HW�WRXW�DJHQW�D\DQW�j�LQWHUYHQLU�VXU�OH�SDWULPRLQH��QRWDPPHQW�EkWL�

&H� FHQWUH� GH� UHVVRXUFHV� H[LVWH� RIILFLHOOHPHQW� GHSXLV� �� DQV� PDLV� FRPPHQFH� j� SURGXLUH� GHV
pOpPHQWV�G·DQDO\VH�GHSXLV�XQ�DQ�HW�GHPL�� ,O�Q·D�SDV�YRFDWLRQ�j�GHYHQLU�XQ�FHQWUH�QDWLRQDO�GH
IRUPDWLRQ� j� OD� SURWHFWLRQ� GX� SDWULPRLQH� LQVWDOOp� j� 'LMRQ�� (Q� UHYDQFKH�� VD� YRFDWLRQ� HVW� GH
GpYHORSSHU�HW�YDOLGHU�GHV�PRGqOHV�GH�FXUVXV�GH� IRUPDWLRQ��GH� ODQFHU�GHV�H[SpULPHQWDWLRQV�GH
IRUPDWLRQ�HQ�%RXUJRJQH�

$XMRXUG·KXL��FH�UpVHDX�HVW�RSpUDWLRQQHO�HQ�%RXUJRJQH�DYHF�O·XQLYHUVLWp�HW�%LEUDFWH�GDQV�OH�FDGUH
GX�'(66�G·DUFKpRORJLH�TXL�IRUPH�DX[�PpWLHUV�G·DUFKpRORJXH�WHUULWRULDO�

'·DXWUHV�UpVHDX[�SOXV�ODUJHV�IRQFWLRQQHQW�j�O·pFKHORQ�QDWLRQDO���XQH�FRQYHQWLRQ�HVW�SDVVpH�DYHF
O·,QVWLWXW� QDWLRQDO� GX� SDWULPRLQH� SRXU� IRUPHU� GHV� DWWDFKpV� GH� FRQVHUYDWLRQ��� GHV� IRUPDWLRQV
H[SpULPHQWDOHV�GDQV� OH�GRPDLQH�PXVpRJUDSKLTXH��GHYUDLHQW�rWUH� ILQDOLVpHV�HQ�PDUV�DYULO�����
HQ� UHODWLRQ� DYHF� O·HQVHPEOH� GX� WLVVX� SURIHVVLRQQHO� GX� PRQGH� WHUULWRULDO��� DJHQWV�� FDGUHV�
DVVRFLDWLRQV�G·pOXV�

3DUPL�OHV�SURGXFWLRQV�RSpUDWLRQQHOOHV��ILJXUHQW��

- 8Q�FXUVXV�GH�FRQVHUYDWLRQ�SUpYHQWLYH��TXL� FRQFHUQH� O·HQVHPEOH� GHV�PpWLHUV� GX� SDWULPRLQH
FXOWXUHO� �PXVpRJUDSKLH� HW� DUFKpRORJLH��� ,O� HVW� HQ� SKDVH� G·H[SpULPHQWDWLRQ� HQ� �����
SULQFLSDOHPHQW�HQ�%RXUJRJQH�PDLV�DXVVL�GDQV�O·(VW�GH�OD�)UDQFH��$OVDFH��/RUUDLQH��)UDQFKH�
&RPWp��&KDPSDJQH�$UGHQQH��

- 8Q�FXUVXV�WUDQVYHUVDO�GH�PpGLDWLRQ�HQ�FRXUV�GH�PLVH�DX�SRLQW�HQ������GDQV�OH�GRPDLQH�GX
SDWULPRLQH�FXOWXUHO��,O�V·DGUHVVH�DX[�WHFKQLFLHQV�WHUULWRULDX[�GDQV�OHXU�UDSSRUW�DX�SDWULPRLQH
EkWL��SURWpJp�RX�QRQ�

,O�HVW�SUpYX�G·RUJDQLVHU�FKDTXH�DQQpH�HQ�%RXUJRJQH�GHV�UHQFRQWUHV�QDWLRQDOHV�G·DUFKpRORJXHV
WHUULWRULDX[��VXLWH�DX�VXFFqV�GH�OD�SUHPLqUH�UHQFRQWUH�GH�������&HW�pYpQHPHQW�VHUD�FRQoX�GDQV
XQ�UpVHDX�SOXV�ODUJH�TXH�FHOXL�GX�&1)37�



��

����� /HV�pWDEOLVVHPHQWV�G·HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH

/H�SOXV�LPSRUWDQW�G·HQWUH�HX[�HVW��GH�ORLQ��O·XQLYHUVLWp�GH�%RXUJRJQH�

D� /¶XQLYHUVLWp�GH�%RXUJRJQH

$X�VHLQ�GH�O·XQLYHUVLWp��O·8)5�GH�/HWWUHV��GpSDUWHPHQWV�G·+LVWRLUH�HW�G·+LVWRLUH�GH�O·$UW��GLVSHQVH
GHV� HQVHLJQHPHQWV� WUDGLWLRQQHOV� OLpV� DX� SDWULPRLQH�� 'HV� IRUPDWLRQV� SOXV� VSpFLDOLVpHV� HW� SOXV
RULJLQDOHV� VRQW� pJDOHPHQW� SURSRVpHV� VXU� OH� FDPSXV� �SDU� H[HPSOH� OH� '(66� $UFKpRVFLHQFHV�� OH
'(66� *HVWLRQ� HW� YDORULVDWLRQ� GX� SDWULPRLQH� LQGXVWULHO

� �

��� /·XQLYHUVLWp� DEULWH� XQ� LPSRUWDQW
ODERUDWRLUH�GH�UHFKHUFKH�GDQV�OH�GRPDLQH�GH�O·DUFKpRORJLH�HW� O·KLVWRLUH�DQFLHQQH�HW�PpGLpYDOH�
JpUp�HQ�SDUWHQDULDW�DYHF�OH�PLQLVWqUH�GH�OD�FXOWXUH�HW�FHOXL�GH�OD�UHFKHUFKH��DLQVL�TXH�O·RIILFH�GH
FRRSpUDWLRQ�HW�G·LQIRUPDWLRQ�PXVpRJUDSKLTXHV��2&,0���TXL�MRXH�OH�U{OH�GH�WrWH�GH�UpVHDX�GDQV
OH�GRPDLQH�GHV�PXVpHV�GH�VFLHQFHV�HW�WHFKQLTXHV��/·HQVHPEOH�GH�FHV�VWUXFWXUHV�GRLYHQW�JDJQHU
SOXV� GH� YLVLELOLWp� DYHF� OD� FUpDWLRQ� GH� OD� PDLVRQ� GHV� VFLHQFHV� GH� O·KRPPH� HW� HQ� SURSRVDQW
FRQMRLQWHPHQW�XQ�PDVWqUH�0pWLHUV�GH�OD�FXOWXUH�HW�GX�3DWULPRLQH�

/HV�SULQFLSDOHV�IRUPDWLRQV�SURSRVpHV�j�O·XQLYHUVLWp�GH�%RXUJRJQH�VRQW�OHV�VXLYDQWHV
� �

��

8)5�VFLHQFHV�KXPDLQHV

'(8*���KLVWRLUH�GHV�DUWV�HW�DUFKpRORJLH
/LFHQFH���KLVWRLUH�GH�O·DUW�HW�DUFKpRORJLH�DYHF�XQH�PHQWLRQ�GRFXPHQWDWLRQ
0DvWULVH���KLVWRLUH�GH�O·DUW�HW�DUFKpRORJLH
'($���RUGUH�HW�GpVRUGUH�GDQV�OHV�VRFLpWpV�HXURSpHQQHV���GH�OD�SURWRKLVWRLUH�j�O·pSRTXH�PRGHUQH

8)5�VFLHQFHV�GH�OD�WHUUH

'(66���DUFKpRVFLHQFHV���PpWKRGHV�VFLHQWLILTXHV�HW�WHFKQLTXHV�HQ�DUFKpRORJLH

,83�'HQLV�'LGHURW���0pWLHUV�GH�OD�FXOWXUH

'(66���DFWLRQ�DUWLVWLTXH��SROLWLTXHV�FXOWXUHOOHV�HW�PXVpRORJLH
0DvWULVH���PDQDJHPHQW�GH�O·pGXFDWLRQ��GH�OD�IRUPDWLRQ�HW�GH�OD�FXOWXUH

,87���'87���LQIRUPDWLRQ�HW�FRPPXQLFDWLRQ���2SWLRQ���PXVpHV

/H�&UHXVRW���&HQWUH�XQLYHUVLWDLUH�&RQGRUFHW

'(66���JHVWLRQ�HW�YDORULVDWLRQ�GX�SDWULPRLQH�LQGXVWULHO

- O
805
���

�������$UFKpRORJLH��&XOWXUHV�HW�6RFLpWpV��/D�%RXUJRJQH�HW�OD�)UDQFH�RULHQWDOH�GX
1pROLWKLTXH�DX�0R\HQ�$JH�

'DQV� FH� FDGUH�� O
805� ��� ��� �XQLWp� PL[WH� GH� UHFKHUFKH� &156�� XQLYHUVLWp� GH� %RXUJRJQH�
PLQLVWqUH� GH� OD� FXOWXUH��� GLULJpH� SDU� &ODXGH� 0RUGDQW�� SURIHVVHXU� G
DUFKpRORJLH�� UHJURXSH� GHV
VSpFLDOLVWHV�GH� WRXWHV� OHV� SpULRGHV�� GHSXLV� OD� SUpKLVWRLUH� MXVTX
DX� PR\HQ� kJH�� /
XQLYHUVLWp� SHXW

�����������������������������������������������
� �

�'�(�6�6��HQ�YRLH�GH�WUDQVIRUPDWLRQ�GDQV�OH�FDGUH�GH�OD�UpIRUPH�/�0�'���OLFHQFH�PDVWqUH�GRFWRUDW��SRXU
FRQVWLWXHU�O
RSWLRQ�G
XQ�PDVWqUH�0pWLHUV�GH�OD�FXOWXUH�HW�GX�SDWULPRLQH���UHQWUpH������RX�����

� �

�6RXUFH���'RVVLHU�VHFWRULHO�3{OH�GH�FRPSpWHQFH�DVVRFLp�©�SDWULPRLQH�FXOWXUHO�ª���&1)37��GpOpJDWLRQ�GH
%RXUJRJQH�²�������

� �

�8QLWp�PL[WH�GH�UHFKHUFKH



��

DLGHU�j�OD�SURPRWLRQ�GX�SDWULPRLQH�HQ�WDQW�TX
DQFUDJH�GX�GpYHORSSHPHQW�ORFDO�HW�UpJLRQDO�RX
GpYHORSSHU� GHV� ILOLqUHV� HQ� IRUPDWLRQ� FRQWLQXH� HW� LQLWLDOH�� GHV� SURMHWV� GH� PDVWqUHV� VXU� OH
3DWULPRLQH�HW�VHV�PpWLHUV��UHFKHUFKH��YDORULVDWLRQ��JHVWLRQ��PDQDJHPHQW��

/
805� SHXW� FRQFRXULU� JUkFH� j� VHV� PXOWLSOHV� VSpFLDOLWpV� j� OD� YDORULVDWLRQ� GHV� DFTXLV� GH� OD
UHFKHUFKH� VXU� OH� SDWULPRLQH� UpJLRQDO� HQ� GLUHFWLRQ� GHV� FROOHFWLYLWpV� WHUULWRULDOHV� HW� GX� SOXV� ODUJH
SXEOLF�� &ODXGH� 0RUGDQW� VRXKDLWH� TXH� VH� GpYHORSSHQW� j� 'LMRQ� OHV� HQVHLJQHPHQWV� OLpV� j� XQH
DSSURFKH� JOREDOH� GX� SDWULPRLQH�� GH� VRQ� pWXGH� VFLHQWLILTXH� j� VRQ� XVDJH� HQ� WDQW� TX
RXWLO� GH
GpYHORSSHPHQW�

- /D�PDLVRQ�GHV�VFLHQFHV�GH�O·KRPPH

3DUPL� OHV�VL[�SURMHWV�DFWXHOV�GH�©�PDLVRQ�GH�VFLHQFHV�GH� O·KRPPH�ª� �06+��GX�PLQLVWqUH�GH� OD
UHFKHUFKH�� FHOXL� GH�'LMRQ� HVW� UHFHQWUp� VXU� OH� VHXO� WKqPH� GX� SDWULPRLQH� �DX� VHQV� ODUJH�� HW� IDLW
O·REMHW�G·XQ�DIILFKDJH�IRUW�j�O·pFKHOOH�QDWLRQDOH��OD�06+�©�SDWULPRLQH�ª�GH�'LMRQ�GHYHQDQW�©�WrWH
GH�UpVHDX�ª�GHV�UHFKHUFKHV�VXU�OH�VXMHW�

/D�PDLVRQ�GHV�VFLHQFHV�GH�O·KRPPH��FUppH�HQ�������GHYUDLW�RFFXSHU�XQ�QRXYHDX�EkWLPHQW�GRQW
OD�FRQVWUXFWLRQ�HVW�SUpYXH�VXU�OH�FDPSXV�SRXU�VHSWHPEUH�������(OOH�SHXW�IDLUH�GH�'LMRQ�XQ�S{OH
G·H[FHOOHQFH�VXU�OH�SDWULPRLQH���FRPPHQW�O·pWXGLHU��OH�FRQVHUYHU��OH�IDLUH�FRQQDvWUH�"

/D� PDLVRQ� GHV� VFLHQFHV� GH� O·KRPPH� WUDYDLOOH� VXU� O·KLVWRLUH� GHV� UDSSRUWV� VRFLDX[�� j� SDUWLU� GHV
DFWLYLWpV� FRPPHUFLDOHV�� WRXULVWLTXHV�� JDVWURQRPLTXHV�� YLWLFROHV�� LOOXVWUDQW� OH� SDVVDJH� G·XQH
FRQFHSWLRQ�PRQXPHQWDOH�j�XQH�FRQFHSWLRQ�SOXV�RXYHUWH�GX�SDWULPRLQH�

/H�SRWHQWLHO�GHV� ODERUDWRLUHV�GH� UHFKHUFKH�HQ� VFLHQFHV�KXPDLQHV�HW� VRFLDOHV�GH� O·XQLYHUVLWp�GH
%RXUJRJQH�HW� OHV�UpVHDX[�QDWLRQDX[��HW� LQWHUQDWLRQDX[��TX·LOV�VH�VRQW�FRQVWLWXpV�� MXVWLILH�TXH� OD
PDLVRQ� GHV� VFLHQFHV� GH� O·KRPPH� GH� 'LMRQ�� GLULJpH� SDU� 6HUJH� :ROLNRZ

� �

�� VRLW� FRQVDFUpH� DX
SDWULPRLQH��/D�SUpVHQFH�GHV�pFRPXVpHV��GHV�pWDEOLVVHPHQWV�FXOWXUHOV��GHV�DUFKLYHV�RQW�MRXp�HQ
IDYHXU�GH�'LMRQ�

- /·2&,0��2IILFH�GH�FRRSpUDWLRQ�HW�G·LQIRUPDWLRQ�PXVpRJUDSKLTXHV�

/·2&,0� HVW� XQ� VHUYLFH� JpQpUDO� GH� O·XQLYHUVLWp� FUpp� SDU� FRQYHQWLRQ� DYHF� OH� PLQLVWqUH� GH� OD
UHFKHUFKH�HQ� ����� j� OD� GHPDQGH� GX�PXVpH� G·KLVWRLUH� QDWXUHOOH� GH� 'LMRQ�� &·HVW� XQ� FHQWUH� GH
UHVVRXUFHV�SRXU�OHV�PXVpHV�GH�VFLHQFHV�HW�OHV�FHQWUHV�GH�VFLHQFHV�TXHOV�TX·HQ�VRLHQW�OD�WXWHOOH�HW
OH� OLHX� JpRJUDSKLTXH�� 6D� YRFDWLRQ� HVW� QDWLRQDOH� DYHF� GHV� LPSOLFDWLRQV� LQWHUQDWLRQDOHV�� ,O� HVW
RUJDQLVp�DXWRXU�GH�WURLV�S{OHV��

- OD�IRUPDWLRQ�FRQWLQXH�SRXU�OHV�SHUVRQQHOV�GHV�pWDEOLVVHPHQWV�FXOWXUHOV�HW�PXVpRJUDSKLTXHV�
- OH�FHQWUH�GH�GRFXPHQWDWLRQ�UXH�&KDERW�&KDUQ\�j�'LMRQ�
- O·pGLWLRQ� G·XQ� ELPHVWULHO� SRXU� O·HQVHPEOH� GH� OD� FRPPXQDXWp� PXVpDOH� HQ� )UDQFH� HW� j

O·pWUDQJHU��TXL�WUDLWH�GHV�TXHVWLRQV�GH�IRQG�HQ�PXVpRORJLH��DLQVL�TXH�G·DXWUHV�SXEOLFDWLRQV�

/·2&,0� RUJDQLVH� pJDOHPHQW� GHV� FROORTXHV�HW� FRQJUqV�� /·LQVWLWXW� QDWLRQDO� GX� SDWULPRLQH� D� SDU
DLOOHXUV�GHPDQGp�j�O·2&,0�GH�SUpSDUHU�XQH�IRUPDWLRQ�SRXU�O·DQQpH�SUpSDUDWRLUH�DX�FRQFRXUV�GH
FRQVHUYDWHXU�

�����������������������������������������������
� �

� 9LFH�SUpVLGHQW� GH� O·XQLYHUVLWp� GH� %RXUJRJQH� FKDUJp� GHV� UHODWLRQV� LQWHUQDWLRQDOHV�� PHPEUH� GX� FRQVHLO
G·DGPLQLVWUDWLRQ�GH�O·XQLYHUVLWp��KLVWRULHQ��VSpFLDOLVWH�GH�O·KLVWRLUH�GX�FRQWHPSRUDLQ��LO�GLULJH�GHSXLV����DQV
OH�'($�G·KLVWRLUH�LQWLWXOp�©�2UGUH�HW�GpVRUGUH�GDQV�OHV�VRFLpWpV�HXURSpHQQHV�GH�OD�SURWRKLVWRLUH�j�O·pSRTXH
FRQWHPSRUDLQH�ª�



��

E� /¶,15$3

/·,15$3��LQVWLWXW�QDWLRQDO�GH�UHFKHUFKHV�HQ�DUFKpRORJLH�SUpYHQWLYH��FRPSWH�SUqV�GH����DJHQWV
HQ�%RXUJRJQH��EDVpV� VXU�GHX[�VLWHV� �6HQQHFH\�OHV�'LMRQ�HQ�&{WH�G
2U�HW� 3DVV\� GDQV� O·<RQQH��
&HW�LQVWLWXW�D�OD�FKDUJH�GH�OD�IRXLOOH�HW�GH�OD�UHFKHUFKH�GH�OD�SUHVTXH�WRWDOLWp�GHV�VLWHV�IRXLOOpV�GH
PDQLqUH�SUpYHQWLYH�DX[�WUDYDX[�G·DPpQDJHPHQW�GX�WHUULWRLUH�RX�GH�FRQVWUXFWLRQ�

,O�D�pWp�pYRTXp�ORUV�GH�VD�FUpDWLRQ�HQ������OH�SRVVLEOH�WUDQVIHUW�j�'LMRQ�GX�VLqJH�GH�FHW�LQVWLWXW�
pWDEOLVVHPHQW�SXEOLF�FUpp�SRXU�DVVXUHU�O·HQVHPEOH�GHV�IRXLOOHV�GH�VDXYHWDJH�GpFLGpHV�SDU�O·(WDW
�HQYLURQ� ������ VDODULpV� UpSDUWLV� VXU� O·HQVHPEOH� GX� WHUULWRLUH��� XQH� FHQWDLQH� GHYDLW� UHMRLQGUH
'LMRQ���/·,15$3�GLVSRVH�GpMj�G·XQH�FRQYHQWLRQ�DYHF�O·XQLYHUVLWp�GH�%RXUJRJQH�SRXU�OD�IRUPDWLRQ
FRQWLQXH� GH� VHV� VDODULpV�� /H� WH[WH� OpJLVODWLI� TXL� IRQGH� OD� OpJLWLPLWp� GH� O·,15$3� pWDQW� UHPLV� HQ
FDXVH�HW�DPHQp�j�rWUH�SURIRQGpPHQW�PRGLILp�SDU�OH�SDUOHPHQW�GDQV�OHV�VHPDLQHV�TXL�YLHQQHQW�
FH�SURMHW�HVW�UHPLV�VLQH�GLH�

/HV�GLIILFXOWpV�DFWXHOOHV�GX�SULQFLSDO�RSpUDWHXU�QDWLRQDO�GH� O·DUFKpRORJLH�SUpYHQWLYH�HVW� OH�VROGH
GH�GpFHQQLHV�G·LQDWWHQWLRQ�j� OD�YDORULVDWLRQ�HW�j� OD�GLIIXVLRQ�GHV� UpVXOWDWV�GH� OD� UHFKHUFKH��TXL
VRQW� SRXUWDQW� FRQVLGpUDEOHV�� /D� UHVSRQVDELOLWp� HVW� j� PHWWUH� DX� FRPSWH� GH� OD� FRPPXQDXWp
DUFKpRORJLTXH� PDLV� pJDOHPHQW� DX[� PLQLVWqUHV� GH� WXWHOOH� TXL� Q·RQW� MDPDLV� GRWp� O·,15$3� GH
PR\HQV�SRXU�OD�PLVH�HQ�YDOHXU�GHV�GRQQpHV�GH�IRXLOOH�SRXU�OH�JUDQG�SXEOLF�

,O� Q·HVW� SDV� pWRQQDQW� TXH� OH� JUDQG� SXEOLF� HW� OHV� GpFLGHXUV�� LJQRUDQW� GHV� WUDYDX[� GHV
DUFKpRORJXHV��QH�VRLHQW�SDV�VHQVLELOLVpV�DX[�TXHVWLRQV�GX�SDWULPRLQH�DUFKpRORJLTXH�HW�DX�VRUW�GH
OD�GLVFLSOLQH��&·HVW�GRQF�XQ�HQMHX�LPSRUWDQW�GHV�SURFKDLQHV�DQQpHV�TXH�GH�JpUHU�XQ�SHX�PLHX[
OD�PpGLDWLRQ�GH�O·DUFKpRORJLH�

F� �%LEUDFWH

%LEUDFWH�� j� ��� NP� j� O·RXHVW� G·$XWXQ� HW� DX� F±XU� GX� 0RUYDQ�� HVW� XQ� VLWH� DUFKpRORJLTXH� TXL� D
FRQQX� VRQ� KHXUH� GH� JORLUH� DX� ;,;H� VLqFOH�� &·HVW� XQ� VLWH� GH� UpIpUHQFH� HQ� (XURSH� SRXU� OH
SDWULPRLQH� FHOWLTXH�� $SUqV� TXDWUH�YLQJW� DQQpHV� G·LQWHUUXSWLRQ�� OHV� UHFKHUFKHV� \� RQW� UHSULV� HQ
������$XMRXUG·KXL��%,%5$&7(�HVW�DXVVL�XQH�SHWLWH�HQWUHSULVH�FUppH�DX�GpEXW�GHV�DQQpHV������
TXL� IRQFWLRQQH� VRXV� OD� IRUPH� G·XQH� VRFLpWp� G
pFRQRPLH� PL[WH� GRQW� O·(WDW� HVW� OH� SULQFLSDO
DFWLRQQDLUH��6HV�PLVVLRQV� VRQW�PXOWLSOHV���SURWpJHU�HW�JpUHU�XQ� VLWH�PDMHXU� �PDVVLI� IRUHVWLHU� GH
������ KD� GRQW� SOXV� GH� ���� G·LQWpUrW� DUFKpRORJLTXH�� XQ� FHQWUH� GH� UHFKHUFKH�� XQ� PXVpH�� GHV
pTXLSHPHQWV�G·KpEHUJHPHQW��� FRRUGRQQHU� XQ� SURJUDPPH� GH� UHFKHUFKH� LQWHUQDWLRQDO� �JUkFH� j
GHV� DFFRUGV� DYHF� XQH� TXLQ]DLQH� G·XQLYHUVLWpV� HW� LQVWLWXWV� GH� UHFKHUFKH� LVVXV� G·XQH� GL]DLQH� GH
SD\V��HW�YDORULVHU�OHXUV�UpVXOWDWV��/H�VLWH�SDUWLFLSH�j�O·DPpQDJHPHQW�GX�WHUULWRLUH�HQ�HQULFKLVVDQW
O·RIIUH�FXOWXUHOOH�GX�0RUYDQ�HW�HQ�FRQWULEXDQW�j�VRQ�GpYHORSSHPHQW�WRXULVWLTXH���������YLVLWHXUV
DFFXHLOOLV�FKDTXH�DQQpH�DX�PXVpH��GRQW�������VFRODLUHV��

%LEUDFWH�HVW�XQ�RXWLO�TXL�UHVWH�HQFRUH�PpFRQQX�GHV�%RXUJXLJQRQV�HQ�UDLVRQ�GH�VRQ�pORLJQHPHQW
JpRJUDSKLTXH� HW� GH� VD� MHXQHVVH�� /·LPSOLFDWLRQ� GHV� FROOHFWLYLWpV� ERXUJXLJQRQQHV� GDQV� VRQ
IRQFWLRQQHPHQW� UHVWH� HQFRUH� PRGHVWH�� OH� PLQLVWqUH� GH� OD� &XOWXUH� GHPHXUDQW�� GH� ORLQ�� VRQ
SULQFLSDO�SDUWHQDLUH�ILQDQFLHU�



��

8Q� QRXYHDX� SURMHW� GH� GpYHORSSHPHQW� D� pWp� PLV� HQ� SODFH� HQ� ������ TXL� PpQDJH� XQH� SODFH
LPSRUWDQWH�DX[�DFWLRQV�GH�IRUPDWLRQ��%LEUDFWH�HVW�G·RUHV�HW�GpMj�XQ�OLHX�LQFRQWRXUQDEOH�SRXU�OHV
pWXGLDQWV�HQ�DUFKpRORJLH��TXL�\�WURXYHQW�XQ�H[FHOOHQW�VXSSRUW�GH�IRUPDWLRQ�SUDWLTXH�DX[�PpWLHUV
GH� O·DUFKpRORJLH��GHV�FRQGLWLRQV�GH�WUDYDLO�RSWLPDOHV�HW�XQH� WUqV� ULFKH�ELEOLRWKqTXH�VSpFLDOLVpH�
/·RIIUH�GH� IRUPDWLRQ� LQLWLDOH�HW�FRQWLQXH�HQ�DUFKpRORJLH�HVW� UHQIRUFpH�SDU�GHV�FROORTXHV�HW�GHV
VWDJHV� GH� IRUPDWLRQ� SUDWLTXH� SURSRVpV� FRQMRLQWHPHQW� DYHF� GHV� XQLYHUVLWpV� HW� LQVWLWXWV� GH
IRUPDWLRQ�IUDQoDLV�HW�HXURSpHQV�

$YHF�XQH�ORQJXH�H[SpULHQFH�G·DFFXHLO�GHV�VFRODLUHV��%LEUDFWH�HVW�DXVVL�DPHQpH�j�SDUWLFLSHU�SOXV
DFWLYHPHQW�j�OD�IRUPDWLRQ�GHV�HQVHLJQDQWV��GDQV� OH�FDGUH�G·XQ�S{OH�QDWLRQDO�GH�UHVVRXUFHV�HQ
DUFKpRORJLH�SRXU�O·HQVHLJQHPHQW�LQVWLWXp�UpFHPPHQW�GDQV�OH�FDGUH�GX�SODQ�SRXU�O·HQVHLJQHPHQW
GHV�DUWV�HW�GH�OD�FXOWXUH�j�O·pFROH�

(QILQ��SOXV�ODUJHPHQW��%LEUDFWH�VRXKDLWH�pODUJLU�OH�FHUFOH�GHV�SXEOLFV�TXL�SRXUUDLHQW�rWUH�DFFXHLOOLV
GDQV� OH� FDGUH� GH� IRUPDWLRQV� HQ� RUJDQLVDQW� �FRQMRLQWHPHQW� DYHF� OH� &1)37� HW� O·XQLYHUVLWp� GH
%RXUJRJQH�"��GHV�VWDJHV�GH�VHQVLELOLVDWLRQ�DX�SDWULPRLQH�SRXU�OHV�DFWHXUV�GH�O·DPpQDJHPHQW�GX
WHUULWRLUH�

G� /¶(16$0

/
LQVWLWXW� ,PDJH� GH� O
pFROH� QDWLRQDOH� VXSpULHXUH� G
DUWV� HW� PpWLHUV� �(16$0�� HVW� XQ� VHUYLFH� GX
FHQWUH�GH�&OXQ\�FUpp�HQ������GRQW�OHV�DFWLYLWpV�VRQW�VLWXpHV�j�&KDORQ�VXU�6D{QH��/
REMHFWLI�GH�FH
VHUYLFH�HVW�GH�GpYHORSSHU�HW�GLIIXVHU�GHV�PpWKRGHV�HW�RXWLOV�GH�YLVXDOLVDWLRQ�HW�VLPXODWLRQ�HQ�WURLV
GLPHQVLRQV�DX�VHUYLFH�GH�O
LQJpQLHXU�GH�GHPDLQ��/HV�PLVVLRQV�GH� O
LQVWLWXW� ,PDJH�UHOqYHQW�GH� OD
IRUPDWLRQ�� GX� WUDQVIHUW� GH� WHFKQRORJLHV� HW� GH� OD� UHFKHUFKH� WHFKQRORJLTXH�� 8QH� TXLQ]DLQH� GH
SHUVRQQHV� �FKHUFKHXUV�� HQVHLJQDQWV�FKHUFKHXUV�� LQJpQLHXUV�� LQIRJUDSKLVWHV�� WHFKQLFLHQV�
DGPLQLVWUDWLIV��WUDYDLOOHQW�GDQV�FH�VHUYLFH�

/HV�GRPDLQHV�G
DFWLYLWpV�GH�O
LQVWLWXW�,PDJH�FRQFHUQHQW�QRWDPPHQW�O
LPPHUVLRQ�YLUWXHOOH�SRXU�OD
FRQFHSWLRQ�FROODERUDWLYH�HW� OH�SDWULPRLQH��/
KRPPH�DX�F±XU�G
XQ�PRQGH�QXPpULTXH�QpFHVVLWH
XQH�LPPHUVLRQ�YLUWXHOOH�TXL�VXSSRVH�XQ�UHQGX�SV\FKR�VHQVRULHO�pWXGLp�HW�OH�VRXFL�GH�OD�FUpDWLRQ
G
LPDJHV�FRQVLGpUpHV�FRPPH�VWLPXODWLRQV�GX�VHQV�YLVXHO�

����� /HV� pWDEOLVVHPHQWV� FXOWXUHOV� GX� SDWULPRLQH��� PXVpHV�

ELEOLRWKqTXHV�HW�DUFKLYHV

D� /HV�PXVpHV

/HV�PXVpHV�VRQW�DX�SUHPLHU�FKHI�FRQFHUQpV�SDU�XQ�SURMHW�SDWULPRQLDO��1RPEUHX[�HW�LPSRUWDQWV
HQ�%RXUJRJQH��LOV�FRPSWHQW�SDUPL�HX[�TXHOTXHV�pWDEOLVVHPHQWV�SUHVWLJLHX[��'·DXWUHV�VRQW�PRLQV
FRQQXV� PDLV� OHXUV� FROOHFWLRQV�� GLJQHV� G·LQWpUrW�� QH� SHXYHQW� rWUH� YDORULVpHV� DXWDQW� TX·LO� VHUDLW
VRXKDLWDEOH��QRWDPPHQW�SRXU�GHV�TXHVWLRQV�GH�IRUPDWLRQ�GH�OHXUV�SHUVRQQHOV�

'DQV� VRQ� DYLV� VXU� OHV� HPSORLV� FXOWXUHOV� HQ� %RXUJRJQH�
� �

� OH� &(65� QRWDLW� GpMj��� ©�/D� ILOLqUH

FXOWXUHOOH� HVW� DLQVL� GLYLVpH� HQ� GHX[� VHFWHXUV�� FHOXL� GH� O·HQVHLJQHPHQW� DUWLVWLTXH� HW� FHOXL� GX

SDWULPRLQH� HQWHQGX� DX� VHQV� ODUJH�� DX� VHLQ� GXTXHO� VRQW� UHJURXSpV� OHV� PXVpHV�� O·LQYHQWDLUH�� OHV

DUFKLYHV��O·DUFKpRORJLH��O·KLVWRLUH�QDWXUHOOH�HW�OHV�ELEOLRWKqTXHV��(Q�%RXUJRJQH�FRPPH�DLOOHXUV��OD

VLWXDWLRQ� HVW� ORLQ� G·rWUH� VDWLVIDLVDQWH� VXU� FH� SODQ�� /HV� PXVpHV� YRQW� rWUH� DPHQpV� j� GpFODUHU

O·H[LVWHQFH� G·XQ� VHUYLFH� GHV� SXEOLFV� PDLV� LOV� PHWWHQW� HQ� DYDQW� OH� IDLW� TX·XQ� VHUYLFH� GHV� SXEOLFV

�����������������������������������������������
� �

�$YLV�VXU�©�/HV�HPSORLV�FXOWXUHOV�HQ�%RXUJRJQH�ª���&(6�GH�%RXUJRJQH������GpFHPEUH�����



��

Q·H[LVWH�YpULWDEOHPHQW�TX·DYHF�GHV�SHUVRQQHOV� IRUPpV��'·R�� OD�QpFHVVLWp�G·XQH� UpIOH[LRQ�VXU� OHV

FRPSpWHQFHV� HW� OHV� TXDOLILFDWLRQV� DLQVL� TXH� OD� PLVH� HQ� ±XYUH� G·DFWLRQV� GH� IRUPDWLRQ�ª�� /D
VLWXDWLRQ�GH�TXHOTXHV�pWDEOLVVHPHQWV�VHUD�DERUGpH�GDQV�FH�FKDSLWUH��j�WLWUH�G·H[HPSOHV�

/H�PXVpH�1LFpSKRUH�1LpSFH
���

'RWp�G
XQ� IRQGV�SUHVWLJLHX[�GH� SKRWRW\SHV� HW� G
REMHWV� OLpV� DX� SKRWRJUDSKLTXH�� DLQVL� TXH� G
XQH
LPSRUWDQWH� ELEOLRWKqTXH�� WUDYDLOODQW� HQ� SHUPDQHQFH� j� PRQWUHU� HW� j� H[SOLFLWHU� OHV� FRQGLWLRQV
DUWLVWLTXHV�� VRFLDOHV�� pFRQRPLTXHV� HW� WHFKQLTXHV� GH� SURGXFWLRQ� GH� O·LPDJH� SKRWRJUDSKLTXH�
LQWHUURJHDQW�OH�VWDWXW�GH�O
LPDJH�FRQWHPSRUDLQH��OH�PXVpH�1LFpSKRUH�1LpSFH�HVW�OH�F±XU�FXOWXUHO
HW�SDWULPRQLDO�GH�1LFpSKRUH�&LWp�

5pQRYp� HW� DJUDQGL�� OH� PXVpH� DXUD� SRXU� PLVVLRQ� SULQFLSDOH� G
RIIULU� OHV� FRQQDLVVDQFHV� GH� EDVH
QpFHVVDLUHV�j�OD�FRPSUpKHQVLRQ�GH�OD�WHFKQLTXH�SKRWRJUDSKLTXH��HW�GH�GRQQHU�DLQVL�XQ�SRLQW�GH
GpSDUW�j�O·DSSUHQWLVVDJH�GH�OD�OHFWXUH�G·LPDJHV�HW�GHV�SHUVSHFWLYHV�QRXYHOOHV�DX[�YLVLWHXUV��DX[
FKHUFKHXUV�HW�DX[�HQWUHSUHQHXUV��V
DSSX\DQW�VXU�FH�IRQGV�SDWULPRQLDO�

/
REMHFWLI� HVW� GH� UpDOLVHU� XQH� EDVH� GH� UHVVRXUFHV� LPDJHV� TXL� VRLW� H[SORLWDEOH�� WUDQVIRUPDEOH�
PDQLSXODEOH�G\QDPLTXHPHQW�SDU�WRXWHV�VRUWHV�G
DSSOLFDWLRQV�QXPpULTXHV��HQ�GLUHFWLRQ�GX�JUDQG
SXEOLF��GHV�DUWLVWHV��GHV�SURIHVVLRQQHOV�HW�GHV�FKHUFKHXUV�

&H� IRQGV� G
LPDJHV� FRQVLGpUDEOH� GRLW� VH� UpLQVFULUH� GDQV� OD� VSKqUH� GH� OD� PDUFKDQGLVH�� GDQV� OH
WHUULWRLUH�GH� OD�FUpDWLRQ�HW�GDQV� O
HVSDFH�GH� OD� UHFKHUFKH� ��j�GHVWLQDWLRQ�G
RSpUDWHXUV�SULYpV�� OD
YHQWH�GLUHFWH�G
LPDJHV��OHXU�RIIUH�YLD�XQH�DJHQFH�GH�GLIIXVLRQ�VXU�,QWHUQHW��RX�OD�VRXV�WUDLWDQFH
GH�IRQGV�SDUWLHOV�VRQW�HQYLVDJHDEOHV�

$YHF�OH�IRQGV�G
LPDJHV��OH�PXVpH�GpWLHQW�GHV�EUHYHWV�HW�GHV�DSSDUHLOV�TXL�SHXYHQW�DSSRUWHU�XQH
FRQWULEXWLRQ� QRWRLUH� DX[� HQWUHSUHQHXUV� HW� LQQRYDWHXUV� �� GDQV� GHV� VSpFLDOLWpV� TXL�� DXMRXUG
KXL�
VXVFLWHQW� XQ� LQWpUrW� FHUWDLQ� ��'�� YLVLRQ� ������� FHV� EUHYHWV� HW� OHV� WHFKQLTXHV� HW� SURFpGpV� TX
LOV
UHFRXYUHQW��SRXUUDLHQW�rWUH�UpDFWLYpV�HW�WURXYHU�GLYHUVHV�H[SORLWDWLRQV�

E� /HV�PXVpXPV�G¶KLVWRLUH�QDWXUHOOH

/H� SDWULPRLQH� QDWXUHO�� GRPDLQH� GH� UHFKHUFKH� DFWLI� HQ� %RXUJRJQH�� EpQpILFLH� GX� UpVHDX� GHV
PXVpXPV� G·KLVWRLUH� QDWXUHOOH� TXL� VRQW� DXWDQW� GH� OLHX[� GH� FRPSpWHQFH�� GH� FRQVHUYDWLRQ� GH
FROOHFWLRQV�GH�UpIpUHQFH�HW�G·DSSOLFDWLRQ�SRXU�GHV�IRUPDWLRQV��,O�V·DJLW�GHV�PXVpXPV�G·$X[HUUH�
G·$XWXQ�� GH� 'LMRQ�� &HV� GHUQLHUV� VRQW� FRPSOpWpV� SDU� XQ� UpVHDX� GH� FHQWUHV� G·LQWHUSUpWDWLRQ
FRQVDFUpV�DX�PLOLHX�QDWXUHO�FRPPH�OH�FHQWUH�(GHQ�HQ�6D{QH�HW�/RLUH��OD�PDLVRQ�GHV�PpWLHUV�GH
/RLUH�j�3RXLOO\�VXU�/RLUH�GDQV�OD�1LqYUH��HW�OHV�FHQWUHV�SHUPDQHQWV�G·LQLWLDWLRQ�j�O·HQYLURQQHPHQW
�&3,(��

F� /HV�pFRPXVpHV

'DQV� OH� GRPDLQH� GH� O·HWKQRORJLH�� O·pFRPXVpH� GH� OD� %UHVVH� VH� FRQVLGqUH� FRPPH� ©�OH� GHUQLHU
VXUYLYDQW�ª�G·XQH�JpQpUDWLRQ�HQ�YRLH�GH�GLVSDULWLRQ��/H�FRQVHLO�UpJLRQDO�Q·HVW�SDV�HQ�FDXVH�PDLV
�����������������������������������������������
� �

�&HWWH�pWXGH�Q·D�SDV�SRXU�REMHFWLI�GH�SUpVHQWHU�OHV�PXVpHV�GH�OD�UpJLRQ��/H�PXVpH�1LFpSKRUH�1LpSFH�D
pWp� UHWHQX� FDU� LO� HVW� LQVFULW� DX� F±XU� GH� 1LFpSKRUH� &LWp�� SURMHW� LQWpJUDQW� GHV� DFWLRQV� GH� IRUPDWLRQ�� GH
UHFKHUFKH�HW�GH�YDORULVDWLRQ�GX�SDWULPRLQH�GDQV�XQH�SHUVSHFWLYH�GH�GpYHORSSHPHQW�pFRQRPLTXH�



��

O·pFRPXVpH�VH�VHQW�RUSKHOLQ�SDU�UDSSRUW�j�OD�'5$&�R��LO�Q·\�D�SOXV�G·HWKQRORJXH�UpJLRQDO�GHSXLV
OH�GpSDUW�GH�)UDQoRLV�3RUWHW�LO�\�D�TXDWUH�DQV��3OXVLHXUV�QDXIUDJHV�G·pWDEOLVVHPHQWV�IUqUHV�RQW�pWp
HQUHJLVWUpV�HQ�&{WH�G
2U���OHV�)RUJHV�GH�%XIIRQ�HW� O·pFRPXVpH�GX�9DO�GH�6D{QH��/·pFRPXVpH�D
UpXVVL�j�FRQWUDFWXDOLVHU

� �

�HQ������DYHF� OH�FRQVHLO�JpQpUDO�GH�6D{QH�HW�/RLUH��HQ������DYHF� OH
FRQVHLO�JpQpUDO�GH�6D{QH�HW�/RLUH�HW� OD�'5$&��/D�5pJLRQ�FRQWLQXH�j�DLGHU� O·pFRPXVpH�VXU�GHV
DFWLRQV�SRQFWXHOOHV�

/·pFRPXVpH�GX�&UHXVRW�0RQWFHDX�D� OD�FKDQFH�G·DYRLU�DFWXHOOHPHQW��GDQV� OH�FDGUH�GX�FRQWUDW
GH�3ODQ��XQH�FRQYHQWLRQ�VSpFLILTXH�j�O·LQWpULHXU�GX�FRQWUDW�G·DJJORPpUDWLRQ�GH�OD�FRPPXQDXWp
&UHXVRW�0RQWFHDX��&&0

� �

���&HWWH�FRQYHQWLRQ�SOXULDQQXHOOH� UpXQLW� O·(WDW�� OH�FRQVHLO� UpJLRQDO�� OH
FRQVHLO�JpQpUDO��OD�&&0�HW�O·pFRPXVpH��&·HVW�XQH�VpFXULWp�SRXU�TXHOTXHV�DQQpHV�

$X�FRXUV�GH�VRQ�KLVWRLUH�O·pFRPXVpH�V·HVW�RULHQWp��JUkFH�DX�VRXWLHQ�GH�VHV�SDUWHQDLUHV��YHUV�XQH
SURIHVVLRQQDOLVDWLRQ�GH�VHV�DFWHXUV��&H�Q·HVW�SDV�OH�FDV�SRXU�G·DXWUHV�pWDEOLVVHPHQWV�YDORULVDQW�OH
SDWULPRLQH� LQGXVWULHO� ERXUJXLJQRQ�� TXL� VH� VRQW� GpYHORSSpV� HVVHQWLHOOHPHQW� JUkFH� DX� WUDYDLO
DFKDUQp�G·XQH�JpQpUDWLRQ�GH�EpQpYROHV��FRPPH�SDU�H[HPSOH�OH�PXVpH�GH�OD�PLQH�GH�%ODQ]\�RX
OHV�IRUJHV�GH�*XpULJQ\�

$XMRXUG·KXL�� VL� O·RQ� Q·\� SUHQG� JDUGH�� XQH� UXSWXUH� ULVTXH� GH� VH� SURGXLUH� VDQV� WUDQVPLVVLRQ� GH
VDYRLUV�HW�GH�VDYRLU�IDLUH��$SUqV�O·pFKHF�GUDPDWLTXH�GH�OD�YDORULVDWLRQ�GX�VLWH�PDMHXU�GHV�)RUJHV
GH�%XIIRQ��LO�LPSRUWH�G·rWUH�WUqV�YLJLODQW��/D�FULVH�TXL�V·DQQRQFH�GRLW�rWUH�DFFRPSDJQpH��G·DXWDQW
TX·LO� \� D� HQ� RXWUH� XQH� pYROXWLRQ� GH� OD� GHPDQGH� GX� SXEOLF�� QRWDPPHQW� GHV� VFRODLUHV�
/·LPSRUWDQFH�GHV�VHUYLFHV�pGXFDWLIV�HVW�j�VRXOLJQHU��/·pFRPXVpH�GX�&UHXVRW�GLVSRVH�DXMRXUG·KXL
GH�GHX[�SURIHVVHXUV�j�PL�WHPSV�HW�D�SpUHQQLVp�GHX[�HPSORLV�MHXQHV�FRPPH�PpGLDWHXUV��0DLV
OHV�PLVHV�j�GLVSRVLWLRQ�G·HQVHLJQDQWV�VRQW�PHQDFpHV�

G� /HV�ELEOLRWKqTXHV

6XU����ELEOLRWKqTXHV�PXQLFLSDOHV�GH�%RXUJRJQH�����SRVVqGHQW�GHV�FROOHFWLRQV�SDWULPRQLDOHV��
- ��HQ�&{WH�G
2U���$X[RQQH��%HDXQH��&KDWLOORQ�VXU�6HLQH��'LMRQ��6HPXU�HQ�$X[RLV�
- ��GDQV�OD�1LqYUH���&ODPHF\��&RVQH�VXU�/RLUH��1HYHUV�
- ��HQ�6D{QH�HW�/RLUH���$XWXQ��&KDORQ�VXU�6D{QH��0DFRQ��7RXUQXV�
- ��GDQV�O
<RQQH���$X[HUUH��$YDOORQ��-RLJQ\��6HQV��7RQQHUUH�
�
���ELEOLRWKqTXHV�IRQW�SDUWLH�GX�UpVHDX�GH� OD�EDVH�ELEOLRJUDSKLTXH�ERXUJXLJQRQQH�HW�RQW�GRQF
XQ� U{OH� GH� FRQVHUYDWLRQ� GHV� IRQGV� ORFDX[�� 6
DMRXWHQW� j� OD� SUHPLqUH� OLVWH� OHV� ELEOLRWKqTXHV� GH
*XHXJQRQ��/H�&UHXVRW��0LJHQQHV��0RQWEDUG��0RQWFHDX�OHV�0LQHV��1XLWV�6DLQW�*HRUJHV��3DUD\�
OH�0RQLDO��6DLQW�9DOOLHU�HW�OD�%LEOLRWKqTXH�GH�O
XQLYHUVLWp�GH�%RXUJRJQH�

�����������������������������������������������
� �

�8Q�DYLV�D�pWp�UHQGX�SDU� OH�&(65�OH����PDUV�������HQ�UpSRQVH�j�XQH�VDLVLQH�GX�SUpVLGHQW�GX�FRQVHLO
UpJLRQDO��VXU�©�/HV�pFRPXVpHV�HW�OHV�PXVpHV�GH�FXOWXUH�VFLHQWLILTXH�HW�WHFKQLTXH�HW�LQGXVWULHOOH�ª��'DQV�VD
GHX[LqPH� SURSRVLWLRQ��� ©�5HSUHQGUH� O·LQLWLDWLYH� HQ� PDWLqUH� GH� GpYHORSSHPHQW� GH� FH� VHFWHXU

PXVpRJUDSKLTXH�ª��OH�&(65�SUpFRQLVDLW�G·DFFRUGHU�©�j�OD�FXOWXUH�XQH�YpULWDEOH�SULRULWp�ª«�©�HQ�pWDEOLVVDQW

GHV�FRQYHQWLRQV�WULSDUWLWHV��TXDGULSDUWLWHV��PXOWLSDUWLWHV�«�&HV�FRQYHQWLRQV�SHUPHWWUDLHQW��j�FRXUW�HW�PR\HQ

WHUPH�� XQH� JHVWLRQ� FODULILpH� GHV� pWDEOLVVHPHQWV� H[LVWDQWV� HQ� OHXU� DVVXUDQW� OH� PLQLPXP� YLWDO� TXL� OHXU

SHUPHWWUDLW�GH�IRQFWLRQQHU�QRUPDOHPHQW��WDQW�HQ���SHUVRQQHO�VFLHQWLILTXH«��G·DFFXHLO�HW�GH�JDUGH�«

&HV�FRQYHQWLRQV�SHUPHWWUDLHQW�pJDOHPHQW�G·DVVRFLHU�O·XQLYHUVLWp��ULFKH�GH�SRWHQWLHO�KXPDLQ�HW�VFLHQWLILTXH��ª
� �

� 3DU� DUUrWp� GX� ��� RFWREUH� ������ OH� FRQVHLO� GH� FRPPXQDXWp� D� GpFLGp� ©�G·DGRSWHU� OD� GpQRPLQDWLRQ
XVXHOOH� ©�/$� &20081$87(� &5(8627�0217&($8�ª� SRXU� O·HQVHPEOH� GHV� DFWLRQV� HW� VXSSRUWV� GH
FRPPXQLFDWLRQ�HW�GH�FRQVHUYHU�O·DSSHOODWLRQ�MXULGLTXH�©�&RPPXQDXWp�XUEDLQH�&5(8627�0217&($8�ª
SRXU�WRXV�OHV�DFWHV�j�FDUDFWqUH�DGPLQLVWUDWLI�RX�UpJOHPHQWDLUH��ª



��

H� /HV�DUFKLYHV

/HV�DUFKLYHV�GpSDUWHPHQWDOHV�VRQW�XQ�VHUYLFH�GX�FRQVHLO�JpQpUDO�GHSXLV�OD�ORL�GH�GpFHQWUDOLVDWLRQ
GH�������(OOHV�Q·RQW�SDV�GH� OLHQ�IRQFWLRQQHO�DYHF� OHV�DUFKLYHV�PXQLFLSDOHV�PDLV� OHXU� UpIpUHQFH
FRPPXQH�HVW�OD�ORL�GX���MDQYLHU������TXL�GpILQLW�OHV�DUFKLYHV�SXEOLTXHV�HW�HOOHV�VRQW�UpJLHV�SDU
XQH� UpJOHPHQWDWLRQ� FRPPXQH� pGLFWpH� SDU� OD� GLUHFWLRQ� GHV� DUFKLYHV� GH� )UDQFH�� GLUHFWLRQ� GX
PLQLVWqUH� GH� OD� FXOWXUH�� 'H� SOXV�� XQH� DVVRFLDWLRQ� G·DUFKLYLVWHV� SHUPHW� DX[� SURIHVVLRQQHOV
G·pFKDQJHU�DX�QLYHDX�UpJLRQDO�

/HV�DUFKLYHV�VRXIIUHQW�G·XQH�LPDJH�GH�PDUTXH�GpYDORULVpH�SDU�UDSSRUW�DX[�DXWUHV�GRPDLQHV�GX
SDWULPRLQH��\�FRPSULV�DX�VHLQ�GX�SDWULPRLQH�pFULW��/HXU�ORFDOLVDWLRQ�GDQV�GHV�EkWLPHQWV�VRXYHQW
DQFLHQV�UHQG�HQ�RXWUH�GLIILFLOH�OHXU�H[WHQVLRQ�

I� 0RQXP�

0RQXP���FHQWUH�GHV�PRQXPHQWV�QDWLRQDX[��H[�FDLVVH�QDWLRQDOH�GHV�PRQXPHQWV�KLVWRULTXHV��HVW
XQ� pWDEOLVVHPHQW� SXEOLF� TXL� JqUH� GH� QRPEUHX[� VLLWHV� SDWULPRQLDX[� VXU� OH� WHUULWRLUH� QDWLRQDO� HW
QRWDPPHQW�� SRXU� OD� %RXUJRJQH�� O·DEED\H� GH� &OXQ\� HW� OHV� FKkWHDX[� GH� %XVV\�5DEXWLQ� HW
&KDWHDXQHXI�HQ�$X[RLV�

/H�GLUHFWHXU�UpJLRQDO�GHV�DIIDLUHV�FXOWXUHOOHV�D�UpFHPPHQW�SURSRVp�DX�PLQLVWUH�OD�GpORFDOLVDWLRQ
j� 'LMRQ� GH� 0RQXP� ²� FHQWUH� GHV� 0RQXPHQWV�� /H� GLUHFWHXU� UpJLRQDO� GHV� DIIDLUHV� FXOWXUHOOHV� D
UpFHPPHQW�SURSRVp�DX�PLQLVWUH� OD�GpORFDOLVDWLRQ�j�'LMRQ�GH�0RQXP�²�FHQWUH�GHV�PRQXPHQWV
QDWLRQDX[��&·HVW�Oj�DXVVL�XQ�HQMHX�LPSRUWDQW�SRXU�OD�%RXUJRJQH�

����� /HV�FRPLWpV�HW�RIILFHV�GX�WRXULVPH

/HV� DJHQWV� GX� WRXULVPH� VRQW� WUqV� FRQFHUQpV� SDU� OH� SDWULPRLQH� GRQW� LOV� XWLOLVHQW� O·LPDJH� SRXU
©�YHQGUH�ª�OD�%RXUJRJQH�DX[�WRXULVWHV��&RPLWp�UpJLRQDO�GX�WRXULVPH��FRPLWpV�GpSDUWHPHQWDX[�HW
RIILFHV�PXQLFLSDX[�DVVXUHQW�OD�SURPRWLRQ�GH�OHXU�WHUULWRLUH�HQ�)UDQFH�HW�j�O·pWUDQJHU�

����� /H�PRQGH�DVVRFLDWLI
���

D� /HV�VRFLpWpV�VDYDQWHV

/HV�VRFLpWpV�VDYDQWHV�VRQW�QRPEUHXVHV�HQ�%RXUJRJQH��&HUWDLQHV�RQW�SLJQRQ�VXU�UXH�GHSXLV�XQ
VLqFOH�HW�GHPL��YRLUH�SOXV��OD�VRFLpWp�pGXHQQH��OD�FRPPLVVLRQ�DUFKpRORJLTXH�GH�OD�&{WH�G·2U��OD
VRFLpWp�SRXU�O·KLVRLUH�GX�GURLW�ERXUJXLJQRQ��OD�VRFLpWp�GHV�DQQDOHV�GH�%RXUJRJQH�HWF���(OOHV�RQW
HX�GDQV� OHV�GHX[�VLqFOHV�SDVVpV�XQ�U{OH�PDMHXU�GDQV� OD�FRQVHUYDWLRQ�HW� O·pWXGH�GX�SDWULPRLQH�
%HDXFRXS�VRQW�UHVWpHV�H[WUrPHPHQW�DFWLYHV��VXUWRXW�GDQV�OH�GRPDLQH�GH�OD�GLIIXVLRQ��PrPH�VL
OHXU�U{OH�©�KLVWRULTXH�ª�OHXU�HVW�GpVRUPDLV�GLVSXWp�SDU�GHV�DGPLQLVWUDWLRQV��(OOHV�VRQW�PHPEUHV�GH

�����������������������������������������������
� �

�/HV�DVVRFLDWLRQV�IRQFWLRQQHQW�GDQV�GHV�FRQGLWLRQV�GLIILFLOHV��(OOHV�GRLYHQW�DWWHQGUH�SOXVLHXUV�PRLV��DSUqV
OH�YRWH�G·XQH�VXEYHQWLRQ�SDU� OHV�pOXV�� OH�YHUVHPHQW�SDU� OHV�VHUYLFHV��FH�TXL� IDLW�TX·HOOHV�GRLYHQW�SD\HU� OHV
DJLRV�EDQFDLUHV������j������GHV�VXEYHQWLRQV�SXEOLTXHV�SURILWHQW�DX[�EDQTXHV�



��

O·DVVRFLDWLRQ� ERXUJXLJQRQQH� GHV� VRFLpWpV� VDYDQWHV�� TXL� RUJDQLVH� QRWDPPHQW� XQ� FROORTXH
DQQXHO�
/D� 6RFLpWp� G·KLVWRLUH� QDWXUHOOH� G·$XWXQ� HVW� XQH� DVVRFLDWLRQ� GH� SOXV� G·XQ� VLqFOH� TXL�� DYHF
PDLQWHQDQW���HPSORLV�SHUPDQHQWV��pODUJLW�VRQ�FKDPS�G·LQYHVWLJDWLRQ���DSUqV�OHV�LQYHQWDLUHV�GHV
=1,())��]RQHV�QDWXUHOOHV�G·LQWpUrW�pFRORJLTXH��IDXQLVWLTXH�HW�IORULVWLTXH���HOOH�SXEOLH�XQ�EXOOHWLQ
WULPHVWULHO��UpDOLVH���RX���H[SRVLWLRQV�SDU�DQ��HQ�SDUWLFXOLHU�P\FRORJLTXHV��HW� WUDYDLOOH��DYHF�VHV
EpQpYROHV�� VXU� OHV� LQYHQWDLUHV� GDQV� OHV� GRPDLQHV� GH� OD� SDOpRQWRORJLH�� GH� OD� ERWDQLTXH�� GHV
PDPPLIqUHV��UHSWLOHV�HW�EDWUDFLHQV��/D�FROODERUDWLRQ�GH�OD�VRFLpWp�DYHF�OH�SDUF�QDWXUHO�UpJLRQDO
GX�0RUYDQ��SDUWLFXOLqUHPHQW�pWURLWH�GDQV�GH�QRPEUHX[�GRPDLQHV��OXL�D�SHUPLV�GH�G\QDPLVHU�VHV
DFWLYLWpV� HW� G·pODUJLU� OH� FKDPS� GH� VHV� LQWHUYHQWLRQV� HW� GH� VHV� UHFKHUFKHV� TXL�� GH� ORFDOHV�� VRQW
VRXYHQW�GHYHQXHV�UpJLRQDOHV��/·DFFXHLO�HW�SDUIRLV�O·HQFDGUHPHQW�G·pWXGLDQWV�VWDJLDLUHV�WUDYDLOODQW
VXU�GHV�WKqPHV�UpJLRQDX[�RQW�FRQWULEXp�ODUJHPHQW�j�FHWWH�pYROXWLRQ�

/·$FDGpPLH�)UDQoRLV�%RXUGRQ
� �

�D�SRXU�FKDPS�G·DFWLRQ� OH�SDWULPRLQH� WHFKQLTXH�HW� LQGXVWULHO�
&·HVW�j� O·RULJLQH�XQ�FHQWUH�G·DUFKLYHV� LQGXVWULHOOHV�FUpp�HQ�%RXUJRJQH�HQ������SDU� OHV�DQFLHQV
FDGUHV�GH�&UHXVRW�/RLUH�SRXU�JpUHU�OH�SDWULPRLQH�GH�&UHXVRW�/RLUH���O·HQVHPEOH�GHV�DUFKLYHV�GX
JURXSH�6FKQHLGHU�GH������j�������&H�IRQGV�G·DUFKLYHV�HVW�XQLTXH�HQ�)UDQFH�SRXU�FRPSUHQGUH
O·kJH�LQGXVWULHO�GH�OD�)UDQFH��QRQ�VHXOHPHQW�VXU�OH�SODQ�VFLHQWLILTXH�HW�WHFKQLTXH�PDLV�DXVVL�VXU
OH�IRQFWLRQQHPHQW�G·XQH�VRFLpWp�TXL�JpUDLW�OH�TXRWLGLHQ�GHV�KRPPHV��'·DXWUHV�IRQGV�QDWLRQDX[
8,00� �XQLRQ� GHV� LQGXVWULHV� PpWDOOXUJLTXHV� HW� PLQLqUHV��� QRXYHOOH� VRFLpWp� 6FKQHLGHU�� 0HUOLQ�
*pULQ�� 7pOpPpFDQLTXH«�� FRQWULEXHQW� j� IDLUH� GH� O·DFDGpPLH� )UDQoRLV� %RXUGRQ� XQ� S{OH
G·H[FHOOHQFH�GX�SDWULPRLQH�LQGXVWULHO�

/·XQLRQ� GHV� JURXSHV� HW� PpQHWULHUV� GX� 0RUYDQ� �8*00�� HW� 0pPRLUHV� YLYHV� VRQW� GHV
DVVRFLDWLRQV� VWUXFWXUDQWHV� HW� FRPSOpPHQWDLUHV� TXL�� SRXU� YDORULVHU� OHV� FROOHFWHV� GHV� SUDWLTXHV
PXVLFDOHV� HW� OHV� WpPRLJQDJHV� RUDX[� VXU� OD� PpPRLUH� ORFDOH� GDQV� OH� 0RUYDQ�� RQW� VX� SRODULVHU
DXWRXU�GH�VHUYLFHV�j�OD�SRSXODWLRQ�OHV�pQHUJLHV�G·XQH�FHQWDLQH�GH�EpQpYROHV�SDUWLFLSDQW�FKDFXQ
j�OHXU�IDoRQ�j�FH�PRXYHPHQW�

7RXWHIRLV� FH� UpVHDX� GH� SUDWLTXHV� FXOWXUHOOHV� DXWRXU� GX� SDWULPRLQH� RUDO� VRXIIUH� G·XQ� GpILFLW
G·LGHQWLILFDWLRQ��6L�0pPRLUHV�9LYHV�UpSRQG�HQ�SDUWLH�j�O·DWWHQWH�GHV�FKHUFKHXUV�HW�GHV�pWXGLDQWV
SDU� XQH� RIIUH� GH� GRFXPHQWDWLRQ� HW� GH� IRUPDWLRQ�� VL� O·8*00� UpSRQG� DX[� GHPDQGHV
G·LQIRUPDWLRQ�GX�SXEOLF�HW�G·DLGH�j�O·RUJDQLVDWLRQ��FHV�DVVRFLDWLRQV�GRLYHQW�pYROXHU�YHUV�XQH�SOXV
JUDQGH�LPSOLFDWLRQ�UpJLRQDOH��XQH�SOXV�JUDQGH�SURIHVVLRQQDOLVDWLRQ�HW�XQH�PLVH�j�GLVSRVLWLRQ�GHV
SUDWLTXHV� YLYDQWHV� HW� GHV� VDYRLU�IDLUH� ORFDX[� DQFLHQV� GDQV� XQ� OLHX� DWWUDFWLI�� 7HO� HVW� OH� VHQV� GX
SURMHW�UpJLRQDO�GH�PDLVRQ�SRXU�OHV�WUDGLWLRQV�RUDOHV�SRUWpHV�SDU�OD�FRPPXQH�G·$QRVW�HQ�6D{QH�
HW�/RLUH��OHV�DVVRFLDWLRQV�8*00�HW�0pPRLUHV�9LYHV�

E� �/HV�IpGpUDWLRQV�G¶pGXFDWLRQ�SRSXODLUH

/HV� DVVRFLDWLRQV� ORFDOHV� G·pGXFDWLRQ� SRSXODLUH� VRQW� WUqV� QRPEUHXVHV� HQ� %RXUJRJQH� �SOXV� GH
�����UHFHQVpHV�HW�SOXVLHXUV�GL]DLQHV�GH�PLOOLHUV�G·DGKpUHQWV���6RQW�UHJURXSpHV�VRXV�FH�YRFDEOH
OHV�DVVRFLDWLRQV�ORFDOHV�TXL�GpYHORSSHQW�GHV�DFWLYLWpV�pGXFDWLYHV��DUWLVWLTXHV��FXOWXUHOOHV��VSRUWLYHV
HW�GH�ORLVLUV�VRLW�HQ�GLUHFWLRQ�GHV�MHXQHV�VRLW�HQ�GLUHFWLRQ�GX�WRXW�SXEOLF��/HXU�REMHW�HVW�HQ�JpQpUDO
GH� FRQFRXULU� j� O·DQLPDWLRQ� GX� YLOODJH� RX� GX� TXDUWLHU� RX� HOOHV� VRQW� LPSODQWpHV�� GDQV� XQH
SHUVSHFWLYH� FLYLTXH� �FRQWULEXHU� j� IRUPHU� GHV� FLWR\HQV�� HW� SDU� OH� PR\HQ� G·DFWLYLWpV� j� IRUWH
FRQQRWDWLRQ�pGXFDWLYH�

'H� FH� IDLW� HOOHV� VRQW� VRXYHQW� pWURLWHPHQW� OLpHV� j� O·pFROH� GRQW� HOOHV� SURORQJHQW� O·DFWLRQ�� (OOHV
SDUWLFLSHQW� SDU� DLOOHXUV� HW� GH� IDoRQ� LQGLVSHQVDEOH� j� ©�OD� FUpDWLRQ� GX�OLHQ� VRFLDO�ª�� (OOHV� RQW
�����������������������������������������������
� �

�)UDQoRLV�%RXUGRQ�HVW�XQ�LQJpQLHXU�ERXUJXLJQRQ�LQYHQWHXU�GX�PDUWHDX�SLORQ



��

O·DPELWLRQ�GH�IRUPHU�GHV�FLWR\HQV�©�FRQVFLHQWV�HW�UHVSRQVDEOHV�ª�SDU�OH�PR\HQ�GH�O·pGXFDWLRQ�HW
GH�OD�FXOWXUH�
(OOHV� SURGXLVHQW� UpJXOLqUHPHQW� GHV� SUHVWDWLRQV� FXOWXUHOOHV� HW� VRFLDOHV� HQ� GLUHFWLRQ� GH� OHXUV
DGKpUHQWV�RX�GX�JUDQG�SXEOLF��&LWRQV��j�WLWUH�G·H[HPSOH��HW�SRXU�FH�TXL�QRXV�FRQFHUQH�LFL��� OHV
FODVVHV� j� 3DF� �SURMHWV� DUWLVWLTXHV� HW� FXOWXUHOV��� OHV� FODVVHV� GH� GpFRXYHUWH� �GX� SDWULPRLQH� HQ
SDUWLFXOLHU���OHV�FHQWUHV�GH�YDFDQFHV�j�WKqPHV�FXOWXUHOV��OHV�DFWLYLWpV�VFLHQWLILTXHV��OHV�H[SRVLWLRQV
GH� VFLHQFHV�� OHV� FHQWUHV� GH� ORLVLUV� VDQV� KpEHUJHPHQW� DYHF� OHXUV� WUqV� QRPEUHXVHV� DFWLYLWpV
FXOWXUHOOHV�� OHV�SURJUDPPHV�©�FLQpPD�j� O·pFROH�ª��GLIIXVLRQ�GX� ILOP�HQ�PLOLHX� UXUDO�� OHV�DFWLYLWpV
DXWRXU� GH� OD� SKRWRJUDSKLH�� OHV� SUDWLTXHV� HW� OHV� IHVWLYDOV� GH� WKpkWUH�� GH� PXVLTXH�� GH� FLQpPD
TXHOTXHIRLV� GDQV� OHV� OLHX[� KLVWRULTXHV�� VDQV� RXEOLHU� OD� PXOWLWXGH� GH� FRQIpUHQFHV� HW� GH� FRXUV
GRQQpV�SDU�H[HPSOH�GDQV�OH�FDGUH�GHV�©�XQLYHUVLWpV�SRXU�WRXV�ª��GHV�&HUFOHV�&RQGRUFHW�HWF«

&HV� DVVRFLDWLRQV� ORFDOHV� VH� UHJURXSHQW� WUDGLWLRQQHOOHPHQW� GDQV� GHV� ©�IpGpUDWLRQV
GpSDUWHPHQWDOHV�ª� TXL� OHV� UHSUpVHQWHQW� HW� TXL� OHXU� VHUYHQW� GH� FHQWUHV� GH� UHVVRXUFHV� SRXU
GpYHORSSHU� OHXUV� DFWLYLWpV�� &HV� IpGpUDWLRQV� D\DQW� HOOHV� DXVVL� GHV� DFWLYLWpV� SURSUHV� �JpUDQW� HQ
JpQpUDO� OHV� JURV� pTXLSHPHQWV� GH� ORLVLUV� HW� GH� FXOWXUH� GRQW� HOOHV� GLVSRVHQW� HQ�SURSULpWp� RX� SDU
FRQWUDW�DYHF� OHV�FROOHFWLYLWpV���&HV� IpGpUDWLRQV�GpSDUWHPHQWDOHV�V·XQLVVHQW�j� OHXU� WRXU�GDQV�GHV
VWUXFWXUHV� UpJLRQDOHV�� &LWRQV� j� WLWUH� G·H[HPSOH��� OD� OLJXH� GH� O·HQVHLJQHPHQW�� OD� IpGpUDWLRQ� GH
PDLVRQV� GH� MHXQHV�� OHV� IR\HUV� UXUDX[�� OHV� )UDQFDV�� OHV� &(0($�� OHV� 6FRXWV� GH� )UDQFH�� OH
PRXYHPHQW� UXUDO� GH� OD� MHXQHVVH� FKUpWLHQQH�� O·DVVRFLDWLRQ� /pR�/DJUDQJH�� O·8)&9�� O·$52(9(1�
O·2&&(��OHV�FHQWUHV�VRFLDX[��HWF«

$X�WRWDO�FH�VRQW�XQH�TXLQ]DLQH�GH�IpGpUDWLRQV�UpJLRQDOHV�G·pGXFDWLRQ�SRSXODLUH�GRQW�OH�&5$-(3
�FRPLWp� UpJLRQDO� GHV� DVVRFLDWLRQV� GH� MHXQHVVH� HW� G·pGXFDWLRQ� SRSXODLUH�� HVW� O·LQVWDQFH� GH
FRQFHUWDWLRQ�� TXL� SDUWLFLSHQW� DFWLYHPHQW� DX� GpYHORSSHPHQW� FXOWXUHO� GH� OD� %RXUJRJQH�� HQ
SDUWHQDULDW� DYHF� OHV� LQVWLWXWLRQV� SXEOLTXHV� HW� OHV� FROOHFWLYLWpV� ORFDOHV�� ,O� \� D� Oj� XQ� SRWHQWLHO
LQVXIILVDPPHQW�PRELOLVp�PDLV�GLVSRQLEOH�SRXU�V·HQJDJHU�GDQV�XQH�JUDQGH�SROLWLTXH�SDWULPRQLDOH
HQ� %RXUJRJQH� VXU� OH� YHUVDQW� GH� FRPSpWHQFHV� TXL� HVW� OH� VLHQ��� O·pGXFDWLRQ�� OD� IRUPDWLRQ�� OD
YXOJDULVDWLRQ�HW�OD�GLIIXVLRQ�

F� /H�FHQWUH�UpJLRQDO�GX�OLYUH

/H� FHQWUH� UpJLRQDO� GX� OLYUH� �&5/�� HVW� XQH� DVVRFLDWLRQ� GH� OD� ORL� ����� VRXWHQXH� SDU� OH� FRQVHLO
UpJLRQDO� HW� O·(WDW� GDQV� OH� FDGUH� GX� FRQWUDW� GH� 3ODQ�� /·XQH� GHV� PLVVLRQV� GX� &5/� FRQVLVWH� j
YDORULVHU� OH� SDWULPRLQH� pFULW� j� WUDYHUV� GLYHUVHV� DFWLRQV� GDQV� OH� EXW� GH� VHQVLELOLVHU� OH� SXEOLF� j
O·H[LVWHQFH� HW� j� OD� IUDJLOLWp� GH� FH� SDWULPRLQH� HW� OXL� RIIULU� OHV� PR\HQV� G·\� DFFpGHU�� ,O� WkFKH
pJDOHPHQW�G·DLGHU�j� OD�VDXYHJDUGH�HW�j� OD�GLIIXVLRQ�GHV�FROOHFWLRQV�SDWULPRQLDOHV� UpJLRQDOHV�j
WUDYHUV�XQ�UpVHDX�GRFXPHQWDLUH�

,O� D� SRXU� EXW� GH� GpYHORSSHU� HQ� %RXUJRJQH� XQH� SROLWLTXH� GX� OLYUH� HW� GH� OD� OHFWXUH� SDU� OD
FRRSpUDWLRQ�HQWUH�OHV�SHUVRQQHV�SK\VLTXHV�HW�PRUDOHV�FRQFHUQpHV��HQ�YXH�QRWDPPHQW�GH��

- IDYRULVHU��VRXWHQLU��SURPRXYRLU��
��OD�FUpDWLRQ�OLWWpUDLUH��O
pGLWLRQ�HW�OD�GLIIXVLRQ�GX�OLYUH�HQ�%RXUJRJQH�
��O
DFTXLVLWLRQ��OD�FRQVHUYDWLRQ��OD�YDORULVDWLRQ�GX�SDWULPRLQH�GDQV�OH�GRPDLQH�GX�OLYUH�HW�GH�OD
GRFXPHQWDWLRQ�
��O
DFFqV�j�O
LQIRUPDWLRQ�ELEOLRJUDSKLTXH�
��O
DFFqV�j�OD�OHFWXUH�HW�j�O
pFULWXUH�DXSUqV�GH�WRXV�OHV�SXEOLFV�

- GpYHORSSHU�O
LQIRUPDWLRQ��OH�FRQVHLO��OD�IRUPDWLRQ�SURIHVVLRQQHOOH��



��

- VXVFLWHU�HW�FRRUGRQQHU�GHV�DFWLRQV�G
DQLPDWLRQ�

G� /H�&&67,

/H� &&67,� �FHQWUH� GH� FXOWXUH� VFLHQWLILTXH�� WHFKQLTXH� HW� LQGXVWULHOOH� GH� %RXUJRJQH�� HVW� XQH
DVVRFLDWLRQ�UpJLH�SDU�OD�ORL�GX�� �

�
�MXLOOHW�������GpFODUpH�HQ�������3RXU�VRQ�IRQFWLRQQHPHQW��OH

&&67,� WUDYDLOOH� j� SDUWLU� GHV� RULHQWDWLRQV� HW� GpFLVLRQV� VWDWXWDLUHV� HW� GHV� WUDYDX[� G·XQ� FRQVHLO
VFLHQWLILTXH�FRQVWLWXp�GH�VHL]H�PHPEUHV���KXLW�VFLHQWLILTXHV�RULJLQDLUHV�GH� OD�UpJLRQ�%RXUJRJQH
HW�KXLW�VFLHQWLILTXHV�H[WpULHXUV�

6·DSSX\DQW�VXU�VRQ�UpVHDX�GH�SOXV�GH�����DFWHXUV�GH�OD�FXOWXUH�VFLHQWLILTXH�HW�WHFKQLTXH�GH�OD
UpJLRQ� �ODERUDWRLUHV� GH� UHFKHUFKH��PXVpHV�� pFRPXVpHV�� DVVRFLDWLRQV�� HQWUHSULVHV��� OH� &�&�6�7�,�
GH�%RXUJRJQH�V
HVW�GRQQp�TXDWUH�REMHFWLIV�SULRULWDLUHV��

��PHWWUH�HQ�YDOHXU�OH�SDWULPRLQH�VFLHQWLILTXH��WHFKQLTXH�HW�LQGXVWULHO�GH�WRXWH�OD�UpJLRQ�
��SURPRXYRLU�OD�FRPPXQLFDWLRQ�HQWUH�OHV�DFWHXUV�GH�OD�UHFKHUFKH�HW�FHX[�GH�O
pGXFDWLRQ��GHV

FROOHFWLYLWpV�WHUULWRULDOHV��GX�PRQGH�pFRQRPLTXH��GH�OD�FXOWXUH�HW�GHV�ORLVLUV�
��IDYRULVHU�OH�WUDQVIHUW�GHV�FRQQDLVVDQFHV�YHUV�OH�JUDQG�SXEOLF�HW�QRWDPPHQW�YHUV�OHV�MHXQHV�
��DJLU�SRXU�OD�PLVH�HQ�FRPPXQ�GHV�UHVVRXUFHV�HW�GHV�FRPSpWHQFHV�DX�SURILW�GH�FKDFXQ�GHV

DFWHXUV�GH�OD�FXOWXUH�VFLHQWLILTXH��WHFKQLTXH�HW�LQGXVWULHOOH�

/H� &�&�6�7�,�� IDLW� SDUWLH� GH� O·DVVRFLDWLRQ� QDWLRQDOH� GHV� &�&�6�7�,��� $� FH� WLWUH�� OHV� DFWLYLWpV� TX·LO
FRQGXLW�V·LQVFULYHQW�GDQV�OH�FDGUH�JpQpUDO�GH�OD�FKDUWH�GHV�&�&�6�7�,��VLJQpH�SDU�OH�PLQLVWUH�GH�OD
UHFKHUFKH�HQ�������(OOHV�V
LQVFULYHQW�GDQV�TXDWUH�UXEULTXHV�SULQFLSDOHV�TXL�VRQW��

��&HQWUH�GH�UHVVRXUFHV
��$QLPDWLRQ�GX�UpVHDX�GH�FXOWXUH�VFLHQWLILTXH��WHFKQLTXH�HW�LQGXVWULHOOH��GRUpQDYDQW�FVWL�
��'LIIXVLRQ�GH�OD�FXOWXUH�VFLHQWLILTXH��WHFKQLTXH�HW�LQGXVWULHOOH�DXSUqV�GHV�MHXQHV��QRWDPPHQW
GHV�VFRODLUHV
��$FWLRQV�HQ�GLUHFWLRQ�GX�JUDQG�SXEOLF���IrWH�GH�OD�VFLHQFH��pGLWLRQ�G·RXYUDJHV�WKpPDWLTXHV«

H� PXVLTXH�GDQVH�ERXUJRJQH���DVVHFDUP

/HV� DVVRFLDWLRQV� UpJLRQDOHV� GH� GpYHORSSHPHQW� PXVLFDO�� WHOOH� PXVLTXH� GDQVH� ERXUJRJQH� ²
DVVHFDUP��ORUVTX·HOOHV�VRQW�SUpVHQWHV�GDQV�XQH�UpJLRQ��RQW�pWp�PDQGDWpHV�SRXU�rWUH�OHV�DFWHXUV
GHV�RSpUDWLRQV� OLpHV�DX�SDWULPRLQH�PXVLFDO��(OOHV� VRQW�HQ�JpQpUDO�XQH� LQVWDQFH� GH� SDUWHQDULDW
HQWUH�OHV�UpJLRQV�HW�O·(WDW�HW�OHXU�HQUDFLQHPHQW�GDQV�OD�YLH�PXVLFDOH�UpJLRQDOH�IDFLOLWH�OHV�GLYHUVHV
LQYHVWLJDWLRQV�� 3RXU� FHV� WUDYDX[� VSpFLILTXHV�� PXVLTXH� GDQVH� ERXUJRJQH�DVVHFDUP� V·DGMRLQW� OD
FROODERUDWLRQ�GH�WHFKQLFLHQV�GX�GRPDLQH�FRQVLGpUp��XQ�VSpFLDOLVWH�GH�O·RUJXH��XQ�ELEOLRWKpFDLUH
PXVLTXH�SRXU�OHV�SDUWLWLRQV��XQ�FRQVHUYDWHXU�GX�PXVpH�GH�OD�&LWp�GH�OD�PXVLTXH«��

I� /H�FRQVHUYDWRLUH�GHV�VLWHV�QDWXUHOV�ERXUJXLJQRQV

/H�FRQVHUYDWRLUH�HVW�XQH�DVVRFLDWLRQ�j�EXW�QRQ�OXFUDWLI��6D�PLVVLRQ�HVW�OD�JHVWLRQ��OD�FRQVHUYDWLRQ
HW� OD� YDORULVDWLRQ� GH� ���� VLWHV� HQ� %RXUJRJQH� UHSUpVHQWDQW� �� ���� KHFWDUHV�� ,O� FRPSWH� �� ���
DGKpUHQWV�� ���VDODULpV�� /H� FRQVHUYDWRLUH� SXEOLH� ©�/H� VDERW� GH� 9pQXV�ª� �� IRLV� SDU� DQ�� GHV
GRFXPHQWV� WKpPDWLTXHV� VXU� OHV� HVSqFHV� SURWpJpHV� HQ� %RXUJRJQH� HW� RUJDQLVH� XQ� FROORTXH
UpJLRQDO�SDU�DQ��'HV�VHQWLHUV�GH�GpFRXYHUWH�VRQW�DPpQDJpV� VXU�FHUWDLQV� VLWHV�DYHF�XQ�REMHFWLI
SpGDJRJLTXH�HW�WRXULVWLTXH�

/D�%RXUJRJQH�D�GHV�DWRXWV�HQ�PDWLqUH�GH�WRXULVPH�YHUW���OD�GLYHUVLWp�GH�VHV�PLOLHX[�QDWXUHOV�HW�OH
SRWHQWLHO�GH�VLWHV�j�PHWWUH�HQ�YDOHXU�SRXYDQW�FRPSOpWHU�O·RIIUH�WRXULVWLTXH�HVVHQWLHOOHPHQW�EDVpH
DXMRXUG·KXL�VXU�OD�YLJQH�HW�OHV�PRQXPHQWV��/H�SD\VDJH�HW�OHV�PLOLHX[�QDWXUHOV�VRQW�JOREDOHPHQW
ELHQ�SUpVHUYpV��/H�GpYHORSSHPHQW�GH�FH�WRXULVPH�GHYUDLW�SRXYRLU�rWUH�DFFRPSDJQp��QRWDPPHQW



��

HQ�UHFKHUFKDQW�GDYDQWDJH�GH�V\QHUJLH��'HV�VWUXFWXUHV�G·DFFXHLO� VXU�SODFH�VRQW�QpFHVVDLUHV��/H
SXEOLF�FLEOp�HVW�FRQVWLWXp�SDU�OHV�IDPLOOHV��OHV�pFROHV��OHV�QDWXUDOLVWHV�DPDWHXUV�

��� /(6�)21&7,216�

����� 3URWHFWLRQ�HW�FRQVHUYDWLRQ

3URWHFWLRQ�� FRQVHUYDWLRQ�� VDXYHJDUGH«� FRQVWLWXHQW� OD� IRQFWLRQ� SUHPLqUH� OLpH� DX� SDWULPRLQH�� OH
GHYRLU�HVVHQWLHO�GH�OD�VRFLpWp�j�O·pJDUG�GH�O·KpULWDJH�GX�SDVVp��&HWWH�IRQFWLRQ�UHOqYH�GH�O·(WDW��(OOH
HVW�RUJDQLVpH�SDU�OD�ORL��/H�FRQWU{OH�GHV�RSpUDWLRQV�GH�SURWHFWLRQ�HW�GH�VDXYHJDUGH�HVW�DVVXUp�SDU
GHV�DJHQWV�GH�O·(WDW��7RXWHV�OHV�FROOHFWLYLWpV�WHUULWRULDOHV�RQW�FHSHQGDQW�j�F±XU�GH�SDUWLFLSHU�j�OD
VDXYHJDUGH�GH�OHXU�SDWULPRLQH��(W�OHV�FLWR\HQV�V·RUJDQLVHQW�DX�VHLQ�G·DVVRFLDWLRQV�GDQV�OH�PrPH
EXW�

&HWWH�IRQFWLRQ�QH�IDLW�SDV�O·REMHW�GH�FHWWH�pWXGH��GDYDQWDJH�WRXUQpH�YHUV�OHV�DXWUHV�IRQFWLRQV�GH
IRUPDWLRQ�� UHFKHUFKH� HW� YDORULVDWLRQ� GDQV� OH� EXW� G·HQ� DPpOLRUHU� OD� V\QHUJLH�� 0DLV� WRXWHV� OHV
IRQFWLRQV� VRQW� OLpHV��� OD� IRUPDWLRQ� FRPPH� OD� UHFKHUFKH� pWDQW� LQGLVSHQVDEOHV� HQ� DPRQW� GH� OD
FRQVHUYDWLRQ�HW��HQ�DYDO��OH�SDWULPRLQH�VDXYHJDUGp�SHXW�HW�GRLW�SOXV�IDFLOHPHQW�rWUH�YDORULVp�

/H�SDWULPRLQH�HVW�VRXYHQW�DVVRFLp�DX�WRXULVPH�GRQW� LO�QH�VHUDLW�TX·XQH�GLVFLSOLQH�SpULSKpULTXH�
2U� OD� WUDQVPLVVLRQ� GX� SDWULPRLQH� QpFHVVLWH� DYDQW� WRXWH� FKRVH� GHV� SURIHVVLRQQHOV� TXDOLILpV�
PDoRQV�� FKDUSHQWLHUV�� FRXYUHXUV�� VHUUXULHUV�� UHVWDXUDWHXUV�� TXL� FRQQDLVVHQW� OHXU� PpWLHU�� &·HVW
VHXOHPHQW�ORUVTXH�O·DFWLRQ�GH�FRQVHUYDWLRQ�HW�GH�PLVH�HQ�YDOHXU�HVW�FRUUHFWHPHQW�UpDOLVpH�TXH�OH
SDWULPRLQH�SHXW�GHYHQLU�XQ�REMHW�WRXULVWLTXH�

,O� IDXW�QRWHU� LFL��SRXU�PpPRLUH
� �

�� OHV�GLIILFXOWpV�GH� O·DUFKpRORJLH�SUpYHQWLYH�TXL�PHWWHQW�HQ�SpULO
O·DUFKpRORJLH�GH�QRWUH�SD\V�

(W�� GDQV� OH� GRPDLQH� GX� OLYUH�� OH� ULVTXH� FHUWDLQ� GH� ©�VFKL]RSKUpQLH� SDWULPRQLDOH�ª�� HQWUH�� G·XQ
F{Wp��GHV�UHSURGXFWLRQV�FLUFXODQW�HQ�WRXV�VHQV��VDQV�JDUDQWLH�G·DXWKHQWLFLWp�QL�DSSDUHLO�FULWLTXH��
GH�O·DXWUH��OHV�GRFXPHQWV�RULJLQDX[�j�O·DEDQGRQ�RX��DX�FRQWUDLUH��©�FRQJHOpV�ª�SDU�GHV�QRUPHV
GH�FRQVHUYDWLRQ�WRXMRXUV�SOXV�GUDFRQLHQQHV�� ,O� IDXW�GRQF�FRQVLGpUHU� OH�SDWULPRLQH�pFULW�FRPPH
XQ�SDWULPRLQH�DX�VHQV�©�FDSLWDOLVWH�ª�GX�WHUPH��� OD�UHVVRXUFH�IRQFLqUH�TX·LO� IDXW�HQWUHWHQLU�SRXU
HQ� WLUHU� OHV� IUXLWV� TXL� QRXV� SHUPHWWURQW� G·LQYHVWLU�� 0DLV� FRPPHQW� OD� %RXUJRJQH� SHXW�HOOH� MRXHU
VRQ�DWRXW�PDMHXU�GDQV�FHWWH�SDUWLH�DORUV�TXH�OD�ELEOLRWKqTXH�PXQLFLSDOH�GH�'LMRQ�Q·HVW�WRXMRXUV
SDV�UHOHYpH�GH�O·HIIRQGUHPHQW�VXUYHQX�HQ������"

����� )RUPDWLRQ

/HV� DXGLWLRQV� RQW� SHUPLV� GH� UHSpUHU� TXHOTXHV� SUREOpPDWLTXHV� OLpHV� j� O·pGXFDWLRQ� HW� j� OD
IRUPDWLRQ�DX�SDWULPRLQH�

D� /¶pGXFDWLRQ�DX�SDWULPRLQH

(Q� DSSXL� VXU� OHV� HQVHLJQHPHQWV�� O·pGXFDWLRQ� DUWLVWLTXH� HW� O·DFWLRQ� FXOWXUHOOH� DX� VHLQ� GH
O·(GXFDWLRQ�QDWLRQDOH�VH� IRQGHQW�VXU�XQ�SULQFLSH�G·RXYHUWXUH���GpFORLVRQQHPHQW�GHV�GLVFLSOLQHV
�����������������������������������������������
� �

�&I��FKDSLWUH�VXU�O·,15$3



��

SDU� GHV� DFWLRQV� WUDQVYHUVDOHV�� RXYHUWXUH� GH� O·pFROH� j� GHV� SDUWHQDLUHV� H[WpULHXUV�� DUWLVWHV�
FKHUFKHXUV��GLUHFWHXUV�RX�FRQVHUYDWHXUV�GH� VWUXFWXUHV�FXOWXUHOOHV�«�/·pGXFDWLRQ�DX�SDWULPRLQH
V·\�LQVFULW��TXL�QH�VH�ODLVVH�SDV�DERUGHU�GDQV�OH�FKDPS�GHV�GLVFLSOLQHV�PDLV�SDVVH�SDU�OD�PLVH�HQ
±XYUH�G·DFWLYLWpV�TXL�SHUPHWWHQW�OH�GpFORLVRQQHPHQW�
/HV�REMHFWLIV�GH�O·pGXFDWLRQ�DX�SDWULPRLQH��

- IRUPHU� OH� UHJDUG���DFTXpULU�GHV�VDYRLUV�HW�GHV�FRPSpWHQFHV�SRXU�DERUGHU� OH�SDWULPRLQH
HQ�©�DPDWHXU�pFODLUp�ª��HQ�LQWpJUDQW�OD�GLPHQVLRQ�GH�O·KLVWRLUH�GHV�DUWV�HW�GH�O·KLVWRLUH�GHV
VFLHQFHV�

- FKDQJHU� OH� UHJDUG��� UHGRQQHU� VHQV� HW� YDOHXU� j� XQ� SDWULPRLQH� GH� SUR[LPLWp�
SDUWLFXOLqUHPHQW�GDQV�OHV�]RQHV�HQ�GpVDIIHFWLRQ�

- YDORULVHU�OD�QRWLRQ�GH�WHUULWRLUH�HQ�V·DSSX\DQW�VXU�WRXV�VHV�DVSHFWV�SDWULPRQLDX[�SRXU� OH
FRPSUHQGUH�GDQV�VD�JOREDOLWp�HW�SHUFHYRLU�OHV�HQMHX[�GH�VRQ�DPpQDJHPHQW�

- DUWLFXOHU� SDWULPRLQH� HW� FUpDWLRQ� FRQWHPSRUDLQH�� UpYpODQW� OH� SDWULPRLQH� FRPPH� OLHX� GH
GpEDW� HW� G·LQWHUURJDWLRQ� �LQWHUURJHU� OH� SDWULPRLQH� j� WUDYHUV� OH� VSHFWDFOH� YLYDQW� HW� OD
FUpDWLRQ�FRQWHPSRUDLQH��

- $UWLFXOHU� SDWULPRLQH� HW� UHFKHUFKH� VFLHQWLILTXH� �LQWHUURJHU� OH� SDWULPRLQH� FRPPH
FRPSRVDQWH�GH�OD�FXOWXUH�VFLHQWLILTXH�HW�WHFKQLTXH��

$� WLWUH� G·H[HPSOHV�� OH� VHUYLFH� pGXFDWLI� GH� O
pFRPXVpH� GX� &UHXVRW� HQJDJH� XQH� GpPDUFKH
SOXULGLVFLSOLQDLUH�j�SDUWLU�GX�SDWULPRLQH�LQGXVWULHO���SDU�H[HPSOH��OH�PDUWHDX�SLORQ�VHUW�GH�EDVH�j
OD�FRPSUpKHQVLRQ�GX�GpYHORSSHPHQW�LQGXVWULHO���FH�SDWULPRLQH�D�XQ�VHQV�TX
LO�HVW�LPSRUWDQW�GH
UHSpUHU��� F·HVW� OD� ©�GLJQLWp� GHV� KXPEOHV�ª� GRQW� SDUOH� -HDQ�<YHV� $QGULHX� �� �� ���� pOqYHV� VRQW
DFFXHLOOLV�SDU�DQ�JUkFH�j���SHUVRQQHV�GRQW���SURIHVVHXUV�UHODLV��/D�YDORULVDWLRQ�GX�SDWULPRLQH�GX
VLWH� PpGLpYDO� GH� 0kODLQ� SRXUVXLW� �� REMHFWLIV��� SHUPHWWUH� OD� WUDQVPLVVLRQ� GHV� FRQQDLVVDQFHV�
SUpVHUYHU� OH� VLWH�� &HOD� SDVVH� SDU� O·pGXFDWLRQ� DX� SDWULPRLQH� DQFUpH� GDQV� OHV� SURJUDPPHV
VFRODLUHV� G·KLVWRLUH� GH� �

���

� � HW� GH� �
���

� � SXLV� pWHQGXH� j� O·HQYLURQQHPHQW�� j� OD� JpRJUDSKLH�� j� OD
JpRORJLH� JUkFH� XQ� WUDYDLO� G
pTXLSH� SOXULGLVFLSOLQDLUH� GHV� HQVHLJQDQWV� HW� O·LQWpJUDWLRQ� GDQV� OH
GLVSRVLWLI� GHV� FODVVHV� j� 3$&� �j� SURMHW� DUWLVWLTXH� HW� FXOWXUHO��� &H� W\SH� GH� WUDYDLO� D� OLHX� GDQV
GLIIpUHQWV� VLWHV� FRPPH� O·DEED\H� GH� )RQWHQD\�� OH� FKkWHDX� GH� &KDWHDXEULDQG�� OHV� +RVSLFHV� GH
%HDXQH«

/D�%RXUJRJQH�D�pWp�ORQJWHPSV�SLORWH�GDQV�OD�SpGDJRJLH�GX�SDWULPRLQH���OHV�SUHPLqUHV�©�FODVVHV
SDWULPRLQH�ª�\�VRQW�DSSDUXHV�GDQV�OHV�DQQpHV�����OD�SUHPLqUH�FODVVH�HXURSpHQQH�GX�SDWULPRLQH
\�D�pWp�RUJDQLVpH�HQ�������OD�5pJLRQ�D�DFFXHLOOL� OH�SUHPLHU�VpPLQDLUH�GHV�FODVVHV�HXURSpHQQHV
GX� SDWULPRLQH� GDQV� OHV� DQQpHV� ������ (Q� ������ OD� %RXUJRJQH� D� pWp� FKRLVLH� SRXU� O·RSpUDWLRQ
©�/·pFROH�DGRSWH�XQ�PRQXPHQW�ª��8Q�FROORTXH�j�'LMRQ�D�MHWp�OHV�EDVHV�GH�OD�FROODERUDWLRQ�HQWUH
O·8QLRQ� HXURSpHQQH� HW� OH� &RQVHLO� GH� O·(XURSH�� /H� SURMHW� ©�/·(XURSH� G·XQH� UXH� j� O·DXWUH�ª
FRQFHUQH�XQH�pFROH�SDU�SD\V���OH�YLOODJH�GH�6DLQW�5RPDLQ������D�pWp�FKRLVL��OH�ELODQ�VHUD�IDLW�HQ
VHSWHPEUH� ������� /D� SUHPLqUH� FODVVH� HXURSpHQQH� GH� O·HQYLURQQHPHQW� D� pWp� RUJDQLVpH� HQ
%RXUJRJQH�HQ������� 'HV� UDSSRUWV� H[LVWHQW� DYHF� O·XQLYHUVLWp��XQH� HQTXrWH� VXU� FHWWH� SpGDJRJLH
HVW� PHQpH� DX� QLYHDX� QDWLRQDO� DYHF� O·,83�� HW� DYHF� OHV� IpGpUDWLRQV� G·pGXFDWLRQ� SRSXODLUH��
���FHQWUHV� HQ� %RXUJRJQH� GpYHORSSHQW� OD� SpGDJRJLH� GX� SDWULPRLQH�� ��� j� ��� ���� UHSDV� VRQW
VHUYLV�SDU�DQ�j�6DLQW�5RPDLQ��FH�TXL�GRQQH�XQH�LGpH�GH�OD�IUpTXHQWDWLRQ�GX�VLWH�

0DLV�O·LPPHQVH�WUDYDLO�GH�SpGDJRJLH�j�HIIHFWXHU�ULVTXH�GH�VRXIIULU�GX�GpVHQJDJHPHQW�GH�O·(WDW�
/HV�PXVpHV�GH�%RXUJRJQH�EpQpILFLHQW�GH�PLVHV�j�GLVSRVLWLRQ�GH���j���KHXUHV�G·HQVHLJQDQWV�SDU
VHPDLQH�� /HV� SRVWHV� G·DQLPDWLRQ� VRQW�� HQ� GHKRUV� GH� FHOD�� FRQILpV� j� GHV� HPSORLV�MHXQHV� HW� OH
SUREOqPH�GH�OD�VXLWH�GH�FHV�HPSORLV�VH�SRVH��$�TXL�FRQILHU�FHV�WkFKHV�"�/HV�PXVpHV�SRXUURQW�LOV
GHPDQGHU�j�OD�UpJLRQ�GH�FUpHU�GHV�SRVWHV�G·DQLPDWHXUV�"



��

E� 3DWULPRLQH�PRQXPHQWDO�HW�IRUPDWLRQ
���

/HV�FKDQWLHUV�GH�UHVWDXUDWLRQ�VRXIIUHQW�GX�PDQTXH�GH�SHUVRQQHV�IRUPpHV�GDQV�OHV�GRPDLQHV�GH
OD�UHVWDXUDWLRQ�GX�SDWULPRLQH�EkWL��%HDXFRXS�GH�FKDQWLHUV�GHYUDLHQW�V·RXYULU�HQ�%RXUJRJQH�PDLV
OHV�PpWLHUV�VRQW�HQ�SHUGLWLRQ�HW�LO�IDXW�pFKHORQQHU�OHV�FKDQWLHUV�SRXU�TXH�FHV�SHUVRQQHV�SXLVVHQW
LQWHUYHQLU�� ,O� HVW� IRQGDPHQWDO� GH� FRPPHQFHU� SDU� XQH� IRUPDWLRQ� VROLGH� GHV� DUFKLWHFWHV� HW� GHV
DUWLVDQV��$YHF�OHV�PHLOOHXUHV�LQWHQWLRQV��RQ�QH�SHXW�UHVWDXUHU�FRQYHQDEOHPHQW�VL�O·RQ�QH�GLVSRVH
SDV�G·XQ�YLYLHU�G·HQWUHSULVHV�FRPSpWHQWHV�

,O� IDXGUDLW� UHFHQVHU� OHV� QRPEUHX[� DWHOLHUV� TXL� LQWHUYLHQQHQW� VXU� OH� SDWULPRLQH� HW� FRQQDvWUH� OHXU
IRUPDWLRQ�� %HDXFRXS� GH� JHQV� V·LPSURYLVHQW� YHUULHU�� SDU� H[HPSOH�� VDQV� DYRLU� OD� PRLQGUH
IRUPDWLRQ��2X�j�O·LQYHUVH��RQ�GHPDQGH�XQ�GLSO{PH�PDLV�GH�QRPEUHXVHV�VSpFLDOLWpV�QH�GLVSRVHQW
SDV�GH�GLSO{PH��3RXU�OD�©�ODYH�ª��VSpFLILFLWp�ERXUJXLJQRQQH��LO�Q·\�D�SDV�GH�UpJOHPHQWDWLRQ�VXU�OD
PDLQ�G·±XYUH��/D�PDoRQQHULH�WUDGLWLRQQHOOH�HVW�HQ�SHUGLWLRQ��'HV�IRUPDWLRQV�VH�IRQW�DX�VHLQ�GHV
HQWUHSULVHV��/·HQWUHSULVH�6FDQGROD�j�%DLJQHX[�OHV�-XLIV�IRUPH�GHV�WDLOOHXUV�GH�SLHUUH��,O�\�D�GRQF
GHV� WDLOOHXUV�GH�SLHUUH�PDLV� LO�PDQTXH�GHV�PDoRQV� WUDGLWLRQQHOV�FDSDEOHV�GH� IDLUH�GHV�HQGXLWV
DQFLHQV�� GHV� MRLQWV«� &H� VRQW� GHV� WHFKQLTXHV� TXL� QH� SHXYHQW� V·DSSUHQGUH� TX·DX� VHLQ� GHV
HQWUHSULVHV��RX�j�O·pFROH�G·$YLJQRQ�SRXU�OHV�HQGXLWV��

3DU�DLOOHXUV��GH�QRPEUHX[�pOXV� IRQW� WUDYDLOOHU� OHXU� FDQWRQQLHU�� VDQV� IRUPDWLRQ�� /D� FRQVHUYDWLRQ
UpJLRQDOH�GHV�PRQXPHQWV�KLVWRULTXHV�HVWLPH�QpFHVVDLUH�GH�VHQVLELOLVHU�OHV�pOXV�HW�GH�IRUPHU�OHV
pTXLSHV�PXQLFLSDOHV�TXL�LQWHUYLHQQHQW�VXU�OH�SHWLW�SDWULPRLQH�

/HV� HQWUHSULVHV� TXL� LQWHUYLHQQHQW� VXU� OHV� PRQXPHQWV� KLVWRULTXHV� RQW� XQH� PR\HQQH� GH� VDODLUH
LQIpULHXUH�j�FHOOHV�TXL�IRQW�GH�OD�FRQVWUXFWLRQ�QHXYH��FH�TXL�QH�FRQWULEXH�SDV�j�DWWLUHU�OHV�MHXQHV
HW� HQWUDvQH� XQH� FULVH� GH� OD� SURIHVVLRQ� HW� XQH� GpJUDGDWLRQ� GH� OD� TXDOLWp� GX� WUDYDLO�� &·HVW� XQ
LQYHVWLVVHPHQW�SRXU�O·HQWUHSULVH�GH�IRUPHU�GHV�MHXQHV�����j���DQV�VRQW�XQ�PLQLPXP�SRXU�IRUPHU
GHV�FRPSDJQRQV�TXDOLILpV��3RXU�GHV�WHFKQLTXHV�UpJLRQDOHV�FRPPH�OD�ODYH��LO�GHYLHQW�GH�SOXV�HQ
SOXV�GLIILFLOH�GH�WURXYHU�GHV�HQWUHSULVHV�FRPSpWHQWHV�

F� 3DWULPRLQH�pFULW�HW�IRUPDWLRQ

2Q� SHXW� UHJUHWWHU� TXH� OD� IRUPDWLRQ� GHV� SHUVRQQHOV� VRLW� PRLQV� ELHQ� IDLWH� TX·DXWUHIRLV�� HQ
SDUWLFXOLHU�VXU�OH�SDWULPRLQH��/H�&$)%��FHUWLILFDW�G·DSWLWXGH�DX[�IRQFWLRQV�GH�ELEOLRWKpFDLUH���TXL
FRPSRUWDLW� XQH� RSWLRQ� SDWULPRQLDOH�� Q·H[LVWH� SOXV�� /·(16%� �pFROH� QDWLRQDOH� VXSpULHXUH� GHV
ELEOLRWKqTXHV��HVW�GHYHQXH�O·(166,%��pFROH�QDWLRQDOH�VXSpULHXUH�GHV�VFLHQFHV�GH�O·LQIRUPDWLRQ�HW
GHV�ELEOLRWKqTXHV���R��O·DFFHQW�HVW�GDYDQWDJH�PLV�VXU�OHV�QRXYHOOHV�WHFKQRORJLHV�TXH�VXU�O·DVSHFW
SDWULPRQLDO�TXL�HVW�ODLVVp�GH�F{Wp��/HV�FRQVHUYDWHXUV�GH�SHWLWHV�ELEOLRWKqTXHV�VRQW�GpPXQLV�� OHV
pOXV�GDYDQWDJH�SUrWV�j�GRQQHU�GHV�PR\HQV� ILQDQFLHUV�DX�SRUWDJH�j�GRPLFLOH�RX�DX[�QRXYHOOHV
WHFKQRORJLHV�TX·j�O·LQYHQWDLUH�GH�IRQGV�SDWULPRQLDX[�

�����������������������������������������������
� �

� &I�� VXU� FH� VXMHW� O·DYLV� ©�4XHOOHV� IRUPDWLRQV� SRXU� OHV� PpWLHUV� G·DUW�HW� GH� OD� UHVWDXUDWLRQ� GX
SDWULPRLQH�EkWL�"�ª���&(6�GH�%RXUJRJQH�²����GpFHPEUH�����



��

/D�IRUPDWLRQ�j�OD�FRQVHUYDWLRQ�GHV�GRFXPHQWV��j�OD�FRQQDLVVDQFH�GHV�GRFXPHQWV�DQFLHQV�HW�j
OHXU� YDORULVDWLRQ�HVW�XQ�SHX�QpJOLJpH�j� WRXV� OHV�QLYHDX[�GH� IRUPDWLRQ�� ,O� IDXW� FHSHQGDQW� QRWHU
TXH�O·,87�GH�'LMRQ��TXL�SUpSDUH�j�XQH�RSWLRQ�GRQW� OD�GpQRPLQDWLRQ�QDWLRQDOH�HVW�©�PpWLHUV�GX
OLYUH�ª��\�D�DMRXWp�©�HW�GH� OD�FRQVHUYDWLRQ�ª��PRQWUDQW�SDU� Oj� O·DWWHQWLRQ�SOXV�JUDQGH�TX·DLOOHXUV
DWWDFKpH�j�OD�FRQVHUYDWLRQ�

4XDQW�DX[�DUFKLYHV��OH�SURMHW�GH�OD�PDLVRQ�GHV�VFLHQFHV�GH�O·KRPPH�GH�FUpHU�XQ�PDVWqUH�VXU�OHV
DUFKLYHV�GX���qPH�VLqFOH�D[p�VXU�OHV�QRXYHOOHV�DUFKLYHV��DXGLRYLVXHOOHV��VRQRUHV�HW�pOHFWURQLTXHV�
HVW�MXJpH�LQWpUHVVDQWH�FDU�OHV�IRUPDWLRQV�PDQTXHQW�GDQV�FH�GRPDLQH�

/HV�$WHOLHUV�G·2U�VRQW�XQ�FHQWUH�GH�IRUPDWLRQ�SURIHVVLRQQHOOH�TXL�YD�IRUPHU�DX�&$3�$UWV�GH� OD
UHOLXUH����UHOLHXUV�HQ������HW�������/HV�$WHOLHUV�G·2U� WUDYDLOOHQW�j� OD�FUpDWLRQ�G·XQH�pFROH�GHV
DUWV�HW�PpWLHUV�GX�OLYUH�HQ�%RXUJRJQH�TXL�DXUDLW�SRXU�PLVVLRQ�GH�IRUPHU�DX[�PpWLHUV�GX�OLYUH��GH
SDUWLFLSHU�j�OD�SUpVHUYDWLRQ�GHV�VDYRLU�IDLUH��G·DLGHU� OHV�DUWLVDQV� LQVWDOOpV��G·DQLPHU�GHV�DFWLYLWpV
DXWRXU� GX� OLYUH� HW� GH� OD� OHFWXUH� DXSUqV� G·XQ� ODUJH� SXEOLF�� 8Q� GHV� REMHFWLIV� SULQFLSDX[� HVW� GH
IRUPHU� HQ� %RXUJRJQH� GH� IXWXUV� UHOLHXUV� VXVFHSWLEOHV� GH� GHYHQLU� GHV� LQWHUORFXWHXUV� DJUppV� HQ
FKDUJH�GH�OD�SUpVHUYDWLRQ�GX�SDWULPRLQH�pFULW�

G� 3DWULPRLQH�QDWXUHO�HW�IRUPDWLRQ

/H�GpYHORSSHPHQW�GX�WRXULVPH�YHUW�QpFHVVLWH�TXH�VHV�DFWHXUV�VRLHQW�IRUPpV��2U�LO�HVW�GpSORUp�XQ
GpILFLW�pQRUPH�HQ�JpRJUDSKLH�SK\VLTXH�HW�VXU�OH�PLOLHX�QDWXUHO�GDQV�O·HQVHLJQHPHQW�VHFRQGDLUH
HW�GDQV�OD�IRUPDWLRQ�GHV�IXWXUV�HQVHLJQDQWV���FH�Q·HVW�SOXV�j�OD�PRGH��/·XQLYHUVLWp�QH�IRUPH�SOXV
VXU� O·DVSHFW� GHVFULSWLI� GH� OD� QDWXUH� ORFDOH� HW� OH� SURJUDPPH� GH� %76� 7RXULVPH� RFFXOWH
FRPSOqWHPHQW�OH�WRXULVPH�UpJLRQDO�HW�OH�WRXULVPH�YHUW�

/H� EHVRLQ� VH� IDLW� VHQWLU� G·DFWLRQV� GH� IRUPDWLRQ� ILQDQFpHV� SDU� OD� 5pJLRQ� SRXU� OHV� K{WHVVHV
G·DFFXHLO��OHV�SHUVRQQHOV�GHV�RIILFHV��FHQWUHV�GpSDUWHPHQWDX[�HW�UpJLRQDX[�GX�WRXULVPH��j�O·LQVWDU
GHV�DFWLRQV�GH�VHQVLELOLVDWLRQ�DX�SD\VDJH�PHQpHV�LO�\�D�WURLV�DQV�SDU�OH�&57�

3DU� DLOOHXUV�� OHV� FHQWUHV� GH� ORLVLUV� VRQW� XQ� ERQ� HQGURLW� SRXU� VHQVLELOLVHU� OHV� HQIDQWV� j� OHXU
HQYLURQQHPHQW� LPPpGLDW� SHQGDQW� OHV� YDFDQFHV� VFRODLUHV�� /HXUV� DQLPDWHXUV� GHYUDLHQW� DXVVL
EpQpILFLHU�GH�IRUPDWLRQV�

H� 3DWULPRLQH� SKRWRJUDSKLTXH�� WHFKQLTXHV� G¶LPDJHULH� HW
IRUPDWLRQ

/H� IXWXU� PXVpH� 1LpSFH� VH� SRVLWLRQQH� FRPPH� RUJDQH� GH� IRUPDWLRQ�� GDQV� OD� FRQWLQXLWp� GHV
DFWLRQV�GH� IRUPDWLRQ�� LQLWLDOH� HW� FRQWLQXH�� HQWUHSULVHV� GHSXLV� SOXVLHXUV� DQQpHV�� 1LFpSKRUH�&LWp
VXVFLWH� XQH� FRRSpUDWLRQ� IRUWH� HQWUH� OHV� RUJDQLVPHV� GH� IRUPDWLRQ� ORFDX[� HW� UpJLRQDX[� �� HQ
UHQIRUoDQW�OHXU�FRPSOpPHQWDULWp��FHWWH�LQLWLDWLYH�YLVH�j�FUpHU�XQH�ILOLqUH��LPDJH�HW�VRQ��FRKpUHQWH�
TXL� REWLHQQH� j� WHUPH� XQH� ODUJH� UHFRQQDLVVDQFH� H[WpULHXUH�� /H� PXVpH� 1LpSFH� FRQVWLWXHUD� XQ
FHQWUH�GH�UHVVRXUFHV�j�OD�GLVSRVLWLRQ�GH�FHV�IRUPDWLRQV���LO�V
DSSXLH�VXU�OHV�FROOHFWLRQV�GpWHQXHV�
GHV�UHVVRXUFHV�GRFXPHQWDLUHV��XQ�UpVHDX�GLYHUVLILp�GH�VSpFLDOLVWHV��GHV�FRPSpWHQFHV�LQWHUQHV��HW
XQH�GpPDUFKH�GH�FRQVHUYDWLRQ�HW�G
HQVHLJQHPHQW�GHV�WHFKQLTXHV�HW�SURFpGpV�

/HV�PpWKRGHV�HW�RXWLOV�GpYHORSSpV�SRXU�OD�PDTXHWWH�YLUWXHOOH�FRQVWLWXHQW�DXWDQW�GH�VDYRLUV�HW�GH
VDYRLU�IDLUH�TXL�VRQW�GLVWLOOpV�GDQV�OHV�GLIIpUHQWHV�IRUPDWLRQV�SURSRVpHV�SDU�O
,QVWLWXW�,PDJH�
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$LQVL��XQ�PDVWqUH�VSpFLDOLVp��5pDOLWp�YLUWXHOOH�HW�VLPXODWLRQ�QXPpULTXH�� IRUPH�GHV� LQJpQLHXUV�HW
XQLYHUVLWDLUHV�DX[�PpWLHUV�GH� OD�VLPXODWLRQ��'� WHPSV� UpHO�GHSXLV�������8QH�RSWLRQ� �0DTXHWWH
QXPpULTXH��HVW�SURSRVpH�DX[�pWXGLDQWV�GH��

���

� �DQQpH�GH�O
(16$0�GHSXLV�VHSWHPEUH�������8Q
SURMHW�GH�IRUPDWLRQ�FRQWLQXH�HVW�pJDOHPHQW�HQ�pPHUJHQFH�GDQV�OH�FDGUH�GH�1LFpSKRUH�&LWp�HW
HQ�SDUWHQDULDW�DYHF�OD�&&,�HW�O
,87�GH�O
XQLYHUVLWp�GH�%RXUJRJQH�j�&KDORQ�VXU�6D{QH��/HV�UpVHDX[
LQIRUPDWLTXHV�GLVSRQLEOHV�SHUPHWWHQW�pJDOHPHQW�G
HQYLVDJHU�XQH� WUDQVPLVVLRQ�GH�FHV� VDYRLUV�j
GLVWDQFH�

����� 5HFKHUFKH

/D� IRQFWLRQ� UHFKHUFKH� HVW� DVVXUpH� SULQFLSDOHPHQW� SDU� OHV� pWDEOLVVHPHQWV� G·HQVHLJQHPHQW
VXSpULHXU� HW� GH� UHFKHUFKH� FLWpV� SOXV� KDXW� HW� SDU� OD� SOXSDUW� GHV� pWDEOLVVHPHQWV� FXOWXUHOV� �� GH
PDQLqUH�pYLGHQWH�SRXU�OHV�ELEOLRWKqTXHV�HW�OHV�DUFKLYHV��GH�IDoRQ�SOXV�SRQFWXHOOH�SRXU�OHV�DXWUHV
RUJDQLVPHV�

,QWpUHVVRQV�QRXV�LFL�j�WLWUH�G·H[HPSOHV��j��GHX[�VHFWHXUV���OHV�SDWULPRLQHV�pFULW�HW�PXVLFDO�

D� 3DWULPRLQH�pFULW�HW�UHFKHUFKH
���

/H�FHQWUH� UpJLRQDO�GX� OLYUH� �&5/�� �HQ�SDUWHQDULDW�DYHF� OD�ELEOLRWKqTXH�PXQLFLSDOH�GH� 'LMRQ�� OD
VRFLpWp�GHV�DQQDOHV�GH�%RXUJRJQH�HW����DXWUHV�pWDEOLVVHPHQWV�GH� OD� UpJLRQ� ����ELEOLRWKqTXHV
PXQLFLSDOHV�HW�OD�ELEOLRWKqTXH�XQLYHUVLWDLUH���SURSRVH�XQ�RXWLO�GH�UpIpUHQFHPHQW�GHV�GRFXPHQWV
SRUWDQW�VXU�OD�%RXUJRJQH��,O�V·DJLW�Oj�DXVVL�G·XQ�PR\HQ�GH�YDORULVHU�QRV�ULFKHVVHV�SDWULPRQLDOHV�

7UqV� DWWHQWLI� j� OD� VDXYHJDUGH� GX� SDWULPRLQH� pFULW�� OH� &5/� D� SDU� DLOOHXUV� FRRUGRQQp� OH� PLFUR
ILOPDJH� GH� OD� SUHVVH� ORFDOH� DQFLHQQH� �;,; � �� IUDJLOLVpH� HQ� UDLVRQ� GH� OD� PDXYDLVH� TXDOLWp� GHV
SDSLHUV�XWLOLVpV�HW�GHV�IUpTXHQWHV�GHPDQGHV�GH�FRQVXOWDWLRQ�

,O�HVW�GLIILFLOH�G·H[SORLWHU�HW�GH�UHVWDXUHU�OH�SDWULPRLQH�pFULW�VL�RQ�QH�OH�FRQQDvW�SDV�WUqV�ELHQ��G·R�
OD� QpFHVVLWp� GH� IDLUH� GHV� LQYHQWDLUHV� HW� FDWDORJXHV� SRXU� DYRLU� XQH� YLVLRQ� G·HQVHPEOH�� SXLV� DX
PRPHQW�GH�OD�UHVWDXUDWLRQ��DJLU�GH�IDoRQ�SHUWLQHQWH�SOXW{W�TXH�GH�WUDYDLOOHU�DX�FRXS�SDU�FRXS�
/HV� LQYHQWDLUHV� HW� FDWDORJXHV� VRQW� LQGLVSHQVDEOHV�� 6LJQDORQV� TX·HQ� ������ XQ� JXLGH� GHV
SDWULPRLQHV�D�pWp�UpDOLVp�GDQV�OHV�ELEOLRWKqTXHV�GH�%RXUJRJQH�HW�TXH�ULHQ�Q·D�pWp�IDLW�GHSXLV�

E� 3DWULPRLQH�PXVLFDO�HW�UHFKHUFKH

7RXW�SDWULPRLQH�D�XQH�KLVWRLUH�PDLV�ELHQ�VRXYHQW�SRXU� OH�SDWULPRLQH�PXVLFDO�FHWWH�KLVWRLUH� IXW
PRXYHPHQWpH� HW� RXEOLpH�� $LQVL� OHV� RUJXHV� RQW� pWp� GpSODFpHV� DYDQW� RX� DSUqV� OD� 5pYROXWLRQ
IUDQoDLVH��DLQVL�FHUWDLQHV�SDUWLWLRQV�SULYpHV�RQW�pWp�OpJXpHV�HW�OD�FRQQDLVVDQFH�GHV�IRQGV�RULJLQHOV
HVW�UpYpODWULFH�GH�OD�SUDWLTXH�PXVLFDOH�GX�SDVVp��$LQVL�FHUWDLQV�PDQXVFULWV� LWDOLHQV�RULJLQDX[�GX
FRQVHUYDWRLUH�QDWLRQDO�GH�UpJLRQ�GH�'LMRQ�RQW�QpFHVVLWp�OD�FROODERUDWLRQ�G·XQH�IRQGDWLRQ�SRXU�OH
SDWULPRLQH� PXVLFDO� j� 9HQLVH� SRXU� OHV� LGHQWLILHU� G·XQH� PDQLqUH� FHUWDLQH�� $LQVL� XQ� FROORTXH
UpXQLVVDQW�OHV�SOXV�JUDQGV�JDPELVWHV�HXURSpHQV�j�7RXUQXV�D�SHUPLV�G·DWWULEXHU�OD�SDWHUQLWp�G·XQ
PDQXVFULW�MXVTXH�Oj�DQRQ\PH��/D�ELEOLRWKqTXH�QDWLRQDOH�GH�)UDQFH�HVW�OH�UpIpUHQW�SRXU�WRXV�OHV
WUDYDX[�GH�UHFKHUFKH�OLpV�DX[�SDUWLWLRQV�DQFLHQQHV�

�����������������������������������������������
� �

�&I��O·DYLV�VXU�©�/D�UHFKHUFKH�SXEOLTXH�HQ�%RXUJRJQH�ª���&(6�GH�%RXUJRJQH�����PDUV�����
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����� 9DORULVDWLRQ

/D�UHFKHUFKH�HVW�WUqV�SURFKH�GH�OD�IRUPDWLRQ�TX·HOOH�DOLPHQWH��6HV�OLHQV�DYHF�OD�YDORULVDWLRQ�VRQW
PRLQV� PDQLIHVWHV�� ,OV� GHYUDLHQW� SRXUWDQW� rWUH� SOXV� IUpTXHQWV�� /·LPDJH� GX� FKHUFKHXU� GRLW� rWUH
FKDQJpH���F·HVW�TXHOTX·XQ�TXL�DSSDUWLHQW�j�OD�VRFLpWp�FLYLOH�HW�TXL�GRLW�UHVWLWXHU�j�OD�VRFLpWp�FLYLOH
OH�IUXLW�GH�VRQ�WUDYDLO�

/HV� H[SRVLWLRQV� UpDOLVpHV� SDU� OHV� PXVpHV� FRQVWLWXHQW� OD� SUHPLqUH� IRUPH� GH� YDORULVDWLRQ� GHV
FROOHFWLRQV�SDWULPRQLDOHV��6HURQW�pYRTXpV�LFL�GHV�DVSHFWV�PRLQV�FRQQXV�

D� /D� YDORULVDWLRQ� GX� SDWULPRLQH� PRQXPHQWDO� SDU� OHV� QRXYHOOHV
WHFKQRORJLHV

/D� PDTXHWWH� YLUWXHOOH� FRQVWLWXH� XQ� RXWLO� GH� UHSUpVHQWDWLRQ� JUDSKLTXH� GH� GRQQpHV� QXPpULTXHV�
GpVRUPDLV� UpSDQGX� HQ� PLOLHX� LQGXVWULHO�� HW� GRQW� O
XWLOLVDWLRQ� SRXU� OH� SDWULPRLQH� V
DYqUH
HQFRXUDJHDQWH�� /D� PDTXHWWH� YLUWXHOOH� RIIUH� XQH� UHSUpVHQWDWLRQ� WKpRULTXH� VRXV� IRUPH� G
XQH
PDTXHWWH�QXPpULTXH�G
XQ�EkWLPHQW�HW�SHUPHW�XQH�LPPHUVLRQ�YLUWXHOOH�GDQV�FH�EkWLPHQW�

3RXU�OH�JUDQG�SXEOLF��OD�PDTXHWWH�YLUWXHOOH�SHUPHW�GH�UHVWLWXHU�GH�IDoRQ�UpDOLVWH�XQ�VLWH�KLVWRULTXH
GLIILFLOH�G
DFFqV�RX�GLVSDUX�DLQVL�TXH�GH�IDLUH�UHYLYUH�XQH�FLYLOLVDWLRQ�DQFLHQQH��/HV�VSpFLDOLVWHV�GX
GRPDLQH� GX� SDWULPRLQH� TXDQW� j� HX[� XWLOLVHQW� FHW� RXWLO� SRXU� YDOLGHU� GHV� K\SRWKqVHV
WRSRJUDSKLTXHV�RX�GHV�pOpYDWLRQV�GH�EkWLPHQWV�j�SDUWLU�GH�FDGDVWUHV��&HW�RXWLO� FRQVWLWXH�DORUV
XQH�DLGH�j�O
LQWHUSUpWDWLRQ�GHV�YHVWLJHV�

/
LQVWLWXW�,PDJH�GH�O·(16$0�GpYHORSSH�GHV�GLVSRVLWLIV�GH�YLVXDOLVDWLRQ�pYROXpV�SRXU�O
LPPHUVLRQ
YLUWXHOOH�� $LQVL�� XQH� VDOOH� G
LPPHUVLRQ� YLUWXHOOH� 0R9(�� D� pWp� DFTXLVH� HQ� ����� HW� SHUPHW� GH
GpYHORSSHU�GHV�DFWLYLWpV�VFLHQWLILTXHV�HW�WHFKQRORJLTXHV�GH�KDXW�QLYHDX��/
XWLOLVDWHXU�HVW�LPPHUJp
GDQV�XQH�VDOOH�GRQW�OHV�PXUV�VRQW�GHV�LPDJHV��/HV�LPDJHV�VRQW�DIILFKpHV�HQ�IRQFWLRQ�GX�SRLQW�GH
YXH�GH� O
XWLOLVDWHXU�HW�XQ�GLVSRVLWLI�GH� VWpUpRVFRSLH�SHUPHW�G
DYRLU� O
LOOXVLRQ� GX� UHOLHI�� /HV� REMHWV
YLUWXHOV�DSSDUDLVVHQW�DLQVL�GDQV� O
HVSDFH�RX�KRUV�GH� O
HVSDFH�GLVSRQLEOH�SHUPHWWDQW�G
LPPHUJHU
O
XWLOLVDWHXU�GDQV�OD�PDTXHWWH�QXPpULTXH��/D�WDLOOH�GH�FHWWH�VDOOH�SHUPHW�GH�UHQGUH�FRPSWH�GHV
REMHWV� GH� JUDQGH� WDLOOH� j� O
pFKHOOH� ��� $LQVL�� FH� GLVSRVLWLI� HVW� SDUWLFXOLqUHPHQW� DGDSWp� SRXU
O
LPPHUVLRQ�YLUWXHOOH�GDQV�GHV�VLWHV�DUFKpRORJLTXHV�UHFRQVWLWXpV�SDU�H[HPSOH�

6DOOH�G
LPPHUVLRQ�YLUWXHOOH�0R9(
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8Q�SURMHW�UHODWLI�DX�GpYHORSSHPHQW�G
XQ�GLVSRVLWLI�RULJLQDO�GH�UpDOLWp�DXJPHQWpH�HVW�HQ�FRXUV�GH
UpDOLVDWLRQ� pJDOHPHQW�� /·,QVWLWXW� ,PDJH� WUDYDLOOH� DFWXHOOHPHQW� VXU� GHV� PpWKRGHV� HW� RXWLOV
SHUPHWWDQW� G·DXJPHQWHU� OD� UpDOLWp� SDU� LQVHUWLRQ� G·LPDJHV� GH� V\QWKqVH� RX� SDU� VXSSUHVVLRQ
G·pOpPHQWV� UpHOV� GH� O·LPDJH�� 8Q� GLVSRVLWLI� GH� UpDOLWp� DXJPHQWpH� RULJLQDO� HVW� HQ� FRXUV� GH
GpYHORSSHPHQW�GDQV�FH�EXW��/·pWXGH�G·RXWLOV�GH�WUDLWHPHQW�G·LPDJHV�VSpFLILTXHV�HVW�HQYLVDJpH
SRXU�FHWWH�WHFKQRORJLH�

/H� GLVSRVLWLI�� SODFp� LQ� VLWX�� SHUPHWWUD� GH� VXSHUSRVHU� HW� G
LQWpJUHU� DX� SD\VDJH� SUpVHQW�� OD
UHFRQVWUXFWLRQ�YLUWXHOOH�G·XQ�SDVVp�SHUGX�RX�OD�SURMHFWLRQ�G·XQ�IXWXU�SUREDEOH��8QH�WHOOH�LQWHUIDFH
V
DSSDUHQWHUD�HQ�TXHOTXH�VRUWH�j�XQH� IHQrWUH� WHPSRUHOOH�HW�GRQQHUD� OLHX�j�XQH�H[SpULHQFH�GH
YR\DJH�LPPRELOH��/HV�VLWHV�GH�&OXQ\��%LEUDFWH�HW�OH�3RQW�GX�&KDQJH�j�/\RQ�VRQW�j�O
pWXGH�SRXU
H[SpULPHQWHU�FHWWH�LQWHUIDFH��'
DXWUHV�VLWHV�VRQW�SRVVLEOHV�

/H� GpYHORSSHPHQW� G·XQ� WHO� GLVSRVLWLI� IDLW� O·REMHW� G·XQH� DFWLRQ� SDUWLFXOLqUH� GX� SURMHW� 9,%5$7,6
GpSRVp� SDU� 1LFpSKRUH� &LWp� GDQV� OH� FDGUH� G·DFWLRQV� LQQRYDWULFHV� GX� IRQG� HXURSpHQ� GH
GpYHORSSHPHQW� UpJLRQDO� �)('(5��� /·XWLOLVDWLRQ� GH� FHWWH� WHFKQLTXH�� FRPPH�pFULWXUH� LQWHUDFWLYH�
SRXU�XQH�PHLOOHXUH�FRQQDLVVDQFH�GX�SDWULPRLQH�FXOWXUHO�HW�KLVWRULTXH�FRQVWLWXHUD�XQH�DSSURFKH
UpVROXPHQW�LQQRYDQWH�GDQV�OD�GpILQLWLRQ�GHV�FKDPSV�G·DSSOLFDWLRQ�GHV�QRXYHOOHV�WHFKQRORJLHV�GH
O·LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�

E� /D�YDORULVDWLRQ�GX�SDWULPRLQH�pFULW

/·XQH�GHV�PLVVLRQV�GX�FHQWUH� UpJLRQDO�GX� OLYUH� �&5/�� FRQVLVWH� j� YDORULVHU� OH�SDWULPRLQH�pFULW� j
WUDYHUV�GLYHUVHV�DFWLRQV�GDQV� OH�EXW�GH�VHQVLELOLVHU� OH�SXEOLF�j� O·H[LVWHQFH�HW�j� OD� IUDJLOLWp�GH�FH
SDWULPRLQH�HW�OXL�RIIULU�OHV�PR\HQV�G·\�DFFpGHU�

/H� PRLV� GX� SDWULPRLQH� pFULW� �PDQLIHVWDWLRQ� GRQW� OD� UpJLRQ� %RXUJRJQH� D� pWp� j� O·LQLWLDWLYH� DYHF
G·DXWUHV� UpJLRQV� GX� *UDQG� (VW� j� OD� ILQ� GHV� DQQpHV� ���� HVW� O·RFFDVLRQ� SRXU� OHV� ELEOLRWKqTXHV
SXEOLTXHV� HW� OHV� DUFKLYHV� GH� PRQWUHU� TX·LO� H[LVWH� DXVVL� XQ� SDWULPRLQH� pFULW� �HW� SDV� VHXOHPHQW
PRQXPHQWDO�� LPSRUWDQW�HW� ULFKH�GDQV�QRWUH� UpJLRQ��/H�&5/�FRRUGRQQH�FHWWH�PDQLIHVWDWLRQ�DX
QLYHDX� UpJLRQDO� GHSXLV� SOXVLHXUV� DQQpHV� HW� IDYRULVH� OD� PLVH� HQ� SODFH� G·DQLPDWLRQV� HW� GH
FRQIpUHQFHV�DXWRXU�GHV�H[SRVLWLRQV�SURSRVpHV�SDU�OHV�pWDEOLVVHPHQWV��&KDTXH�DQQpH�XQ�WKqPH
HVW�SURSRVp��(Q�������LO�V·DJLW�GH�©�0XVLTXHV�HW�SDWULPRLQHV�ª��(QYLURQ����pWDEOLVVHPHQWV�VH�VRQW
GpMj�LQVFULWV�j�FHWWH�PDQLIHVWDWLRQ�HQ�%RXUJRJQH�

/H�&5/�V·RULHQWH��SRXU�OHV�DQQpHV�j�YHQLU��YHUV�OD�QXPpULVDWLRQ��QRWDPPHQW�OD�QXPpULVDWLRQ�GHV
IRQGV� ORFDX[� GDQV� OH� EXW� GH� SHUPHWWUH� XQH� FRQVXOWDWLRQ� DLVpH� HW� XQH� ODUJH� GLIIXVLRQ� GH� FH
SDWULPRLQH�� ,O� D� QRWDPPHQW� FRRUGRQQp� OH� PLFUR� ILOPDJH� GH� OD� SUHVVH� ORFDOH� DQFLHQQH� �;,; � �
IUDJLOLVpH�HQ�UDLVRQ�GH� OD�PDXYDLVH�TXDOLWp�GHV�SDSLHUV�XWLOLVpV�HW�GHV� IUpTXHQWHV�GHPDQGHV�GH
FRQVXOWDWLRQ�
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F� /D�YDORULVDWLRQ�GHV�SDWULPRLQHV�PXVLFDX[

(OOH�SDVVH�SDU�XQH�GLIIXVLRQ�pODUJLH�GHV�WUDYDX[�G·LQYHQWDLUH�TXL�SHUPHWWHQW�DX[�PXVLFLHQV�HW�DX[
FKHUFKHXUV� GH� IDLUH� UHYLYUH� VRLW� OHV� RUJXHV� VRLW� OHV� ±XYUHV� PXVLFDOHV� DQFLHQQHV�� 2XWUH� OHV
HQUHJLVWUHPHQWV� G·RUJXHV� DQFLHQQHV�� OHV� YLVLWHV� HW� FRQFHUWV� G·RUJXH� GUDLQHQW� XQ� SXEOLF� GH
SDVVLRQQpV�

'pSDVVp� OH� VWDGH� GH� ©�O·DUFKpRORJLH�ª� PXVLFDOH�� OD� PHLOOHXUH� FRQQDLVVDQFH� GHV� LQVWUXPHQWV
DQFLHQV�HW�GHV�SDUWLWLRQV��PrPH�GHV�PDQXVFULWV�RULJLQDX[��SHUPHW�XQH�QRXYHOOH�DSSURFKH�GH�OD
PXVLTXH� JUkFH� j� OD� VHQVLELOLWp� GHV� PXVLFLHQV� HQULFKLH� G·XQH� WHOOH� FRQQDLVVDQFH�� &HUWDLQHV� Up�
pGLWLRQV�HQ�IDF�VLPLOp�SHUPHWWHQW� O·DSSURFKH�GH�FHV�VRXUFHV�PXVLFDOHV��FHUWDLQHV�±XYUHV�DSUqV
XQH�©�UpVXUUHFWLRQ�ª�HQ�FRQFHUW�RQW�pWp�HQUHJLVWUpHV�HW�IRQW�PDLQWHQDQW�UpIpUHQFH��7HO�OH�3VDXPH
&RQILWHERU� GH� *DOXSSL� HQUHJLVWUp� SDU� *pUDUG� /HVQH� HW� ,O� VHPLQDULR� PXVLFDOH�� WHOOHV� OHV
/DPHQWDWLRQV�GH�-RVHSK�0LFKHO�PXVLFLHQ�GH�OD�6DLQWH�&KDSHOOH�GH�'LMRQ�HQUHJLVWUpHV�SDU�+HUYp
1LTXHW� HW� OH� &RQFHUW� VSLULWXHO�� GHX[� SDUWLWLRQV� UHWURXYpHV� DX� FRQVHUYDWRLUH� QDWLRQDO� GH� UpJLRQ
�&15��GH�'LMRQ�

G� /D�YDORULVDWLRQ�GX�SDWULPRLQH�QDWXUHO

/D� YDORULVDWLRQ� GX� SDWULPRLQH� QDWXUHO� HVW� WUqV� OLpH� j� OD� QRWLRQ� GH� WRXULVPH� YHUW�� /·LPSDFW
pFRQRPLTXH�GH�FH� WRXULVPH� HVW� WUqV� LPSRUWDQW�� \� FRPSULV� FHOXL� GX� WRXULVPH� GH� SUR[LPLWp��� OHV
SXEOLFV�GH�OD�YLJQH�HW�GH�O·DUW�URPDQ�QH�VpMRXUQHQW�SDV�ORQJWHPSV�HQ�%RXUJRJQH�DORUV�TXH�OHV
IDPLOOHV� TXL� V
LQWpUHVVHQW� DX[� SDWULPRLQHV� SOXV� pODUJLV� SHXYHQW� GHPHXUHU� TXLQ]H�MRXUV� GDQV� OHV
FKDPEUHV�G·K{WHV��OHV�JvWHV�RX�OHV�FDPSLQJV�

4XDWUH�JUDQGV�W\SHV�GH�SXEOLF�VRQW�YLVpV���OHV�VFRODLUHV���OHV�'LMRQQDLV�OH�GLPDQFKH��WRXULVPH�GH
SUR[LPLWp����OHV�IDPLOOHV��WRXULVPH�IDPLOLDO����OHV�QDWXUDOLVWHV�pFODLUpV��,O�IDXW�YHLOOHU�WRXWHIRLV�j�QH
SDV� FRQFHQWUHU� WRXW� OH� SXEOLF� VXU� TXHOTXHV� VLWHV� SRXU� pYLWHU� OH� GpUDQJHPHQW� GHV� HVSqFHV� HW
FRQGXLUH�j�XQH�GpQDWXUDWLRQ�GHV�VLWHV�

9DORULVHU� SRXU� TXRL� IDLUH�"� $� O
RULJLQH�� LO� V
DJLVVDLW�� SRXU� OH� FRQVHUYDWRLUH� GHV� VLWHV� QDWXUHOV�� GH
IDLUH� SDUWDJHU� O·DPRXU� GH� OD� QDWXUH� HW� GH� VHQVLELOLVHU� OH� JUDQG� SXEOLF�� 3URJUHVVLYHPHQW�� VHV
DFWLRQV� RQW� HX� GHV� UpSHUFXVVLRQV� VXU� OH� GpYHORSSHPHQW� GX� WRXULVPH� YHUW� HW� O
pGXFDWLRQ� j� OD
QDWXUH�� 'HV� MRXUQpHV� ©�GpFRXYHUWH� GX� FDQRs�ND\DN�ª� VH� PHWWHQW� HQ� SODFH� VXU� OD� /RLUH�� DOOLDQW
VSRUW�QDXWLTXH�HW�GpFRXYHUWH�GH�OD�QDWXUH�

,O�IDXW�VH�GpILHU�GH�O·DSSURFKH�GX�SDWULPRLQH�FRPPH�G·XQ�VDQFWXDLUH�HW�UpXVVLU�j�PHWWUH�DXWRXU
GH� OD� WDEOH� GHV� JHQV� G·KRUL]RQV� GLIIpUHQWV� SRXU� SHQVHU� OH� SDWULPRLQH� QDWXUHO� HQ� OLHQ� DYHF� GHV
DFWLYLWpV� VRFLDOHV� DFFHVVLEOHV�� 0DLV� OHV� OLPLWHV� GHV� DVVRFLDWLRQV� VRQW� Oj��� OHV� EpQpYROHV� VRQW
VRPPpV�G·rWUH�UHVSRQVDEOHV�VDQV�rWUH�SUpVHQWV�DX�TXRWLGLHQ��$�WLWUH�G·H[HPSOH������DFWLRQV�VRQW
PHQpHV� SDU� DQ� SDU� OH� FRQVHUYDWRLUH� DYHF� GHV� ILQDQFHPHQWV� SURSUHV� SRXU� FKDTXH� DFWLRQ� HW
RFFXSDQW�GHX[�FRPSWDEOHV�j�SOHLQ�WHPSV�

/HV�%RXUJXLJQRQV�Q·RQW�SDV�VXIILVDPPHQW�FRQVFLHQFH�GH�OD�GLYHUVLWp�GX�SDWULPRLQH�QDWXUHO�GH�OD
%RXUJRJQH��8QH�YDORULVDWLRQ�SRXUUDLW�rWUH�IDLWH�VRXV�OD�IRUPH��SDU�H[HPSOH��G·XQ�JXLGH�UpJLRQDO
GHV�VLWHV�OHV�SOXV�UHPDUTXDEOHV�RX�GH�IDVFLFXOHV�SRXU�IDLUH�FRQQDvWUH�OHV�VLWHV���XQ�IDVFLFXOH�SDU
VLWH��/D�%RXUJRJQH�HVW�WUqV�GLYHUVLILpH��,O�IDXW�UpIOpFKLU�j�XQ�PRGH�G·HPSORL�GH�OD�GLYHUVLILFDWLRQ�j
GHVWLQDWLRQ�GHV�SXEOLFV���XQH�FDUWRJUDSKLH�GHV�SDWULPRLQHV�HW�XQH�PLVH�HQ�UpVHDX�"



��

� 81�%(62,1�'(�6<1(5*,(

��� /(6�3$57(1$5,$76�(7�5(6($8;�(;,67$176

/D�6HFWLRQ�©�&XOWXUH�HW�WHFKQLTXHV�G·LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ�ª�GX�&(65�D�UHFHQVp��GH
IDoRQ� QRQ� H[KDXVWLYH�� XQ� FHUWDLQ� QRPEUH� GH� UpVHDX[� G·RUHV� HW� GpMj� DFWLIV� GDQV� OD� UpJLRQ�� j
O·LQLWLDWLYH� GHV� VHUYLFHV� GH� O·(WDW� �S{OHV� QDWLRQDX[� GH� UHVVRXUFHV� GH� O·(GXFDWLRQ� QDWLRQDOH��� GHV
pWDEOLVVHPHQWV�FXOWXUHOV�HX[�PrPHV��G·XQH�YLOOH�FRPPH�&KDORQ�VXU�6D{QH��1LFpSKRUH�&LWp��RX
G·XQ�WHUULWRLUH��OH�SDUF�QDWXUHO�UpJLRQDO�GX�0RUYDQ��

����� /HV�S{OHV�QDWLRQDX[�GH�UHVVRXUFHV�GH�O·(GXFDWLRQ�QDWLRQDOH

/·(GXFDWLRQ�QDWLRQDOH�UHFHQVH�GHX[�W\SHV�GH�UpVHDX��
- OH�UpVHDX�GHV�PXVpHV��pFRPXVpHV��DUFKLYHV���GHV�HQVHLJQDQWV�VRQW�FKDUJpV�GH�PLVVLRQV

pGXFDWLYHV�DXSUqV�GH�FHV�VWUXFWXUHV
� �

�
- OHV� LQVWLWXWLRQV� PHPEUHV� G·XQ� S{OH� QDWLRQDO� GH� UHVVRXUFHV��315�� �� GHX[� SRXU� OH

SDWULPRLQH�HQ�%RXUJRJQH���%LEUDFWH�HW�OH�PXVpH�1LFpSKRUH�1LpSFH�j�&KDORQ�VXU�6D{QH�

/·DFWLRQ�GHV�S{OHV�QDWLRQDX[�GH�UHVVRXUFHV�V·RUJDQLVH�DXWRXU�GH�SOXVLHXUV�PLVVLRQV��
- OHV� IRUPDWLRQV� G·RSpUDWHXUV� GH� IRUPDWLRQ� HW� GH� SHUVRQQHV� UHVVRXUFHV�� RXYHUWHV� DX[

SHUVRQQHOV� GH� O·(GXFDWLRQ� QDWLRQDOH�� DX[� SDUWHQDLUHV� FXOWXUHOV� HW� DX[� DJHQWV� GH� OD
IRQFWLRQ�SXEOLTXH�WHUULWRULDOH�

- OD�SURGXFWLRQ�G·RXWLOV�SpGDJRJLTXHV�
- O·pGLWLRQ�
- O·RUJDQLVDWLRQ�GH�PDQLIHVWDWLRQV�

/D�FRQYHQWLRQ�FDGUH�TXL�FUpH�OHV�S{OHV�QDWLRQDX[�GH�UHVVRXUFHV�D�pWp�VLJQpH�OH����MDQYLHU������
/HV� FRQYHQWLRQV� G·REMHFWLIV� VRQW� VLJQpHV� S{OH� SDU� S{OH�� /HV� 315� VRQW� SLORWpV� SDU� OHV� FHQWUHV
UpJLRQDX[�GH�GRFXPHQWDWLRQ�SpGDJRJLTXHV��GHX[�FKDUJpV�GH�SURMHWV�RQW�pWp�QRPPpV�GDQV�FH
EXW��

/HV�IRUPDWLRQV�©�315�ª�UpDOLVpHV�RX�SURJUDPPpHV�GDQV�O·DFDGpPLH�VRQW�OHV�VXLYDQWHV��
- SKRWRJUDSKLH��� /HV�IRQGDPHQWDX[�GH�OD�SKRWRJUDSKLH��SUHPLHU�GHJUp����GpFHPEUH�����

/HV�IRQGDPHQWDX[�GH�OD�SKRWRJUDSKLH��VHFRQG�GHJUp����GpFHPEUH�����
$SSDUHLO� SKRWRJUDSKLTXH� HW� FUpDWLRQ��� UpDOLWp� HW� ILFWLRQ� G·XQ� V\VWqPH
QDUUDWLI��SUpYX�HQ�GpFHPEUH������

- SDWULPRLQH�DUFKpRORJLH��
5HQFRQWUH�GHV�315�SDWULPRLQH��MXLQ������
/·DUFKpRORJLH���XQH�UHVVRXUFH�VRXV�H[SORLWpH��PDL������
/·DUFKpRORJLH�HW�OHV�PDQXHOV�VFRODLUHV��SUpYX�HQ�PDL������

6RQW� SUpYXHV� GHV� IRUPDWLRQV� FURLVDQW� OH� FKDPS� GH� FRPSpWHQFH� GH� GHX[� S{OHV� QDWLRQDX[� GH
UHVVRXUFHV��

�����������������������������������������������
� �

�$�WLWUH�G·H[HPSOH��OH�VHUYLFH�pGXFDWLI�GH�O·pFRPXVpH�GX�&UHXVRW�GpYHORSSH�OH�WUDYDLO�HQ�SDUWHQDULDW�DYHF
O·DFDGpPLH�)UDQoRLV�%RXUGRQ��O·,87��O·pFROH�PXQLFLSDOH�G·DUWV�SODVWLTXHV�GX�&UHXVRW��OH�&$8(�GH�6D{QH�
HW�/RLUH�



��

����� /HV� SDUWHQDULDWV� GHV� pWDEOLVVHPHQWV� HW� DVVRFLDWLRQV� GX

SDWULPRLQH

4XHOTXHV�H[HPSOHV�SDUPL�G·DXWUHV��

/·DVVRFLDWLRQ�GHV�FRQVHUYDWHXUV�GH�PXVpH�SHUPHW�XQH�PLVH�HQ�UpVHDX�GHV�PXVpHV��GpSHQGDQW
GH� FROOHFWLYLWpV� ORFDOHV� GH� GLPHQVLRQV� WUqV� YDULpHV�� TXL� FRQVHUYHQW� XQ� SDWULPRLQH� HVVHQWLHO�� GH
O·DUFKpRORJLH� j� O·DUW� FRQWHPSRUDLQ�� PDLV� GLVSHUVp�� 'H� PrPH� IRQFWLRQQH� XQH� DVVRFLDWLRQ
G·DUFKLYLVWHV�DX�QLYHDX�UpJLRQDO�

3RXU�YDORULVHU�OD�FRQQDLVVDQFH�GHV�VFLHQFHV�HW�WHFKQLTXHV��O·DFDGpPLH�)UDQoRLV�%RXUGRQ��SDU�OH
ELDLV�GH�VRQ�FRPLWp�VFLHQWLILTXH�FRPSRVp�G·XQLYHUVLWDLUHV�GH�UHQRP�HW�G·LQGXVWULHOV��RUJDQLVH�GHV
FROORTXHV�HW�GHV�FRQIpUHQFHV�DILQ�GH�GHYHQLU�XQ�OLHX�G·pFKDQJHV��/·DFDGpPLH�V·HVW�WRXW�GH�VXLWH
DVVRFLpH�j�OD�PDLVRQ�GHV�VFLHQFHV�GH�O·KRPPH�GH�O·XQLYHUVLWp��TX·HOOH�FRQVLGqUH�FRPPH�XQ�RXWLO
H[WUDRUGLQDLUH�DYHF�OHTXHO�XQH�FRQYHQWLRQ�D�pWp�VLJQpH�SRXU�PHWWUH�j�GLVSRVLWLRQ�GHV�DUFKLYHV�YLD
LQWHUQHW������FKHUFKHXUV�YLHQQHQW�FKDTXH�DQQpH�j�O·DFDGpPLH�

/D�UpJLRQ�HW�OH�PLQLVWqUH�GH�O·HQYLURQQHPHQW�RQW�PLV�HQ�SODFH�XQ�UpVHDX�UpJLRQDO�GH�VLWHV�SRXU
OD� GpFRXYHUWH� GH� OD� QDWXUH�� /·pWXGH� VH� SRXUVXLW� SRXU� KLpUDUFKLVHU� HW� VWUXFWXUHU� OH� UpVHDX� DX
QLYHDX� UpJLRQDO� HW� GpSDUWHPHQWDO�� DYHF� XQ� OLHX� G·DFFXHLO� SDU� UpJLRQ� QDWXUHOOH� FRPPH� OH
&KkWLOORQQDLV��/D�GLIILFXOWp�HVW�GH�ILQDQFHU�OHV�DQLPDWHXUV�GH�FHV�VLWHV�

/H� &&67,� HVW� XQH� DVVRFLDWLRQ� FKDUJpH� GH� OD� PLVH� HQ� UpVHDX� GHV� DFWHXUV� GH� OD� FXOWXUH
VFLHQWLILTXH��WHFKQLTXH�HW�LQGXVWULHOOH������HQ�%RXUJRJQH��FI��FL�GHVVXV���8QH�GH�VHV�RULHQWDWLRQV�
©�+RUL]RQV�GHV�VFLHQFHV�ª��UHJURXSH�OHV�DFWLRQV�HQ�GLUHFWLRQ�GX�SXEOLF�VFRODLUH��/
REMHFWLI�HVW�GH
O
DPHQHU�j�UHQFRQWUHU�OHV�FKHUFKHXUV��FRQQDvWUH�OD�VFLHQFH��GpYHORSSHU�XQ�SURMHW��$�FHW�pJDUG��XQ
SDUWHQDULDW�pWURLW�D�pWp�PLV�HQ�SODFH�DYHF�O
(GXFDWLRQ�QDWLRQDOH��$LQVL��GDQV�OH�FDGUH�GX�SODQ�GH
��DQV�SRXU�OHV�DUWV�HW�OD�FXOWXUH�HW�OH�SODQ�GH�UpQRYDWLRQ�GH�O
HQVHLJQHPHQW�GHV�VFLHQFHV�j�O
pFROH
SULPDLUH�PLV�HQ�SODFH�HQ������SDU�OH�PLQLVWqUH�GH�O
pGXFDWLRQ�QDWLRQDOH��OH�&�&�6�7�,��SDUWLFLSH
DX[� WUDYDX[� GX� UHFWRUDW� �FODVVHV� j� 3$&�� DWHOLHUV� VFLHQWLILTXHV�� 7UDYDX[� 3HUVRQQHOV� (QFDGUpV�
3�1�5��DUFKpRORJLH«��HW�j�FHX[�GH�O
,8)0�

8QH� FROODERUDWLRQ� HQWUH� PXVLTXH� GDQVH� ERXUJRJQH�DVVHFDUP� HW� OH� FHQWUH� UpJLRQDO� GX� OLYUH
SHUPHW� DFWXHOOHPHQW� XQH� SUpSDUDWLRQ� GX� PRLV� GX� SDWULPRLQH� pFULW� ����� TXL� VHUD� GpGLp� j� OD
PXVLTXH��/HV�GLYHUVHV�DFWLYLWpV�GH�IRUPDWLRQV�HW�pWXGHV�GH�O·DVVRFLDWLRQ�UpJLRQDOH�SHUPHWWHQW�GH
©�YpKLFXOHU�ª� OD� QRWLRQ� GH� SDWULPRLQH� PXVLFDO� DXSUqV� GHV� SUDWLFLHQV� GH� OD� PXVLTXH� GH
%RXUJRJQH�

/H� FHQWUH� UpJLRQDO� GX� OLYUH� DQLPH� SDU� DLOOHXUV�� DYHF� OD� VRFLpWp� GHV� DQQDOHV� GH� %RXUJRJQH�� XQ
UpVHDX�GH�ELEOLRWKqTXHV�SRXU�DVVXUHU�OD�WHQXH�GH�OD�EDVH�ELEOLRJUDSKLTXH�GH�%RXUJRJQH�

����� 1LFpSKRUH�&LWp���O·LPDJH�HQ�UpVHDX

/D�FUpDWLRQ�HW�OH�UHQIRUFHPHQW�GHV�V\QHUJLHV�HQWUH�OHV�UHVVRXUFHV�ORFDOHV�H[LVWDQWHV�VRQW�OD�EDVH
GHV�DFWLRQV�HQWUHSULVHV��/HV�SDUWHQDLUHV�GH�1LFpSKRUH�&LWp�SRXU�OH�UpVHDX�ORFDO�VRQW��

• /
(16$0�LQVWLWXW� GH� O
,PDJH�� FHQWUH� GH� UHFKHUFKH�� GH� IRUPDWLRQ� HW� GH� WUDQVIHUW� GH
WHFKQRORJLH�GDQV�OH�GRPDLQH�GH�OD�VLPXODWLRQ��GH�O
LPDJH��'�HW�GH�OD�UpDOLWp�YLUWXHOOH�



��

• %RXUJRJQH�WHFKQRORJLHV��RUJDQLVPH�IRQGp�SDU�O
(WDW�HW�OH�FRQVHLO�UpJLRQDO�GH�%RXUJRJQH�
DILQ� GH� PHWWUH� HQ� UHODWLRQ� OHV� HQWUHSULVHV� HW� OHV� ODERUDWRLUHV� GH� UHFKHUFKH� SXEOLFV� HW
SULYpV�

• O
XQLYHUVLWp�GH�%RXUJRJQH��TXL�GLVSRVH�G
XQ�S{OH� LPSRUWDQW�GH�UHFKHUFKH�HW�GH� WUDQVIHUW
GDQV�OH�GRPDLQH�GH�O
LPDJH�

• O
LQVWLWXW�XQLYHUVLWDLUH�GH�WHFKQRORJLH��,87���TXL�YLHQW�G
RXYULU��HQ�UHODWLRQ�DYHF�O
,QVWLWXW�GH
O
,PDJH�HW�(0$�)UXFWLGRU��XQ�GLSO{PH�XQLYHUVLWDLUH��,PDJH�HW�VRQ��TXL�GHYLHQGUD�OLFHQFH
SURIHVVLRQQHOOH�HQ������

• O
$'(5&��DJHQFH�SRXU�OH�GpYHORSSHPHQW�pFRQRPLTXH�GH�OD�UpJLRQ�GH�&KDORQ�VXU�6D{QH�
• OH�0pGLD�3{OH��HVSDFH�GH�IRUPDWLRQ��G
LQIRUPDWLRQ�HW�GH�SURPRWLRQ�GpGLp�j�O
HQWUHSULVH�

FUpp�SDU�OD�&&,�GH�&KDORQ�VXU�6D{QH��$XWXQ�HW�/RXKDQV�
• (0$� )UXFWLGRU�� pFROH� GH� OD� YLOOH� GH� &KDORQ�VXU�6D{QH� FRQVDFUpH� j� O
HQVHLJQHPHQW

JpQpUDO�GHV�PpGLDV�HW�GH� O
DUW��TXL�GLVSRVH� GH� WURLV� ODERUDWRLUHV� �� PXOWLPpGLD�� YLGpR� HW
VRQ��TXL�IRQFWLRQQHURQW�HQ�V\QHUJLH�DYHF�FHX[�GHV�1LFpSKRUH/DEV�

• OH�FRQVHUYDWRLUH�GH�PXVLTXH�HW�GH�GDQVH��R��VRQW� IRUPpV�������pOqYHV��HW�TXL�GLVSRVH
G
XQ� VWXGLR� pOHFWUR�DFRXVWLTXH�� G
XQ� VWXGLR� G
HQUHJLVWUHPHQW� SURIHVVLRQQHO� HW� G
XQ
DXGLWRULXP�

• OH�FHQWUH�GH�FUpDWLRQ�GH�UpDOLWp�YLUWXHOOH��&&59���VWUXFWXUH�GH�UHFKHUFKH�HW�GH�SURGXFWLRQ
DUWLVWLTXH�GDQV�OH�GRPDLQH�GH�OD�UpDOLWp�YLUWXHOOH�HW�GH�O
LQIRJUDSKLH��'�

• O
DVVRFLDWLRQ� $FLUqQH�� DWHOLHU� GH� WUDLWHPHQW� FXOWXUHO� HW� HVWKpWLTXH� GH� O
HQYLURQQHPHQW
VRQRUH�� TXL� FRQGXLW� GHV� UHFKHUFKHV� DSSOLTXpHV� VXU� OD� FDSWDWLRQ�� OD� GLIIXVLRQ� HW� OD
UHSUpVHQWDWLRQ�GH�O
HVSDFH�VRQRUH�

• HW�OH�PXVpH�1LFpSKRUH�1LpSFH�

/H�FHQWUH�GH�UHVVRXUFHV�HQ�UpVHDX�GHV�1LFpSKRUH/DEV�VHUD� OH�F±XU�GH�FH�V\VWqPH�� LQVWDOOp�HQ
�����GDQV�OH�EkWLPHQW�FHQWUDO�UpQRYp�GH�OD�6XFUHULH��,O�RIIULUD�XQ�HQYLURQQHPHQW�GH�UHFKHUFKH�
GH�GpYHORSSHPHQW�HW�GH�FUpDWLRQ�j�GHV�SRUWHXUV�GH�SURMHW� �LQYHVWLVVHXUV�SULYpV�� ODERUDWRLUHV�GH
UHFKHUFKH��DUWLVWHV��pWDEOLVVHPHQWV�GH�IRUPDWLRQ�HW�G
HQVHLJQHPHQW«���SDU�OD�PLVH�j�GLVSRVLWLRQ
G
pTXLSHPHQWV�PXOWLPpGLD�� LQIRJUDSKLH��VRQ��HW�UpDOLWp�YLUWXHOOH��8Q�HVSDFH�GH�UHVWLWXWLRQ�DXGLR
HW�YLGpR�IHUD�pJDOHPHQW�GH�FH�FHQWUH�GH�UHVVRXUFHV�XQ� OLHX�GH�GpPRQVWUDWLRQ�HW�GH�IRUPDWLRQ�
/HV� SDUWHQDLUHV� GH� 1LFpSKRUH� &LWp� DSSRUWHURQW� O
H[SHUWLVH� QpFHVVDLUH� j� O
XWLOLVDWLRQ� GH� FHV
pTXLSHPHQWV�HW�LQIUDVWUXFWXUHV��QRWDPPHQW�SDU�OH�ELDLV�G
XQ�UpVHDX�SULYp�YLUWXHO�j�KDXW�GpELW�

����� /H�SDUF�QDWXUHO�UpJLRQDO�GX�0RUYDQ

8Q�GHV�WURLV�D[HV�GX�SURMHW�GH�O·DJHQFH�FXOWXUHOOH�GX�0RUYDQ��DX�VHLQ�GX�SDUF�QDWXUHO�UpJLRQDO
GX�0RUYDQ��HVW�OD�YDORULVDWLRQ�GX�SDWULPRLQH�HW�GH�O·KLVWRLUH�ORFDOH�

/·pFRPXVpH� GX� 0RUYDQ�� DYHF� VHV� FLQT� PDLVRQV� j� WKqPHV�� IRUW� GH� O·LQYHQWDLUH� WKpPDWLTXH� GH
O·KDELWDW� UXUDO� �SURGXLW�G·XQH�FRQYHQWLRQ�'UDF��5pJLRQ��3DUF��� VHUD��XQH� IRLV�VRQ� UHQIRUFHPHQW
DVVXUp�� O·pWDEOLVVHPHQW�FXOWXUHO� OH�SOXV�j�PrPH�GH�SLORWHU� OH�SURMHW�GH� WHUULWRLUH� HQ� PDWLqUH� GH
SDWULPRLQH�

/·pFRPXVpH�GX�0RUYDQ�GHYUD�DORUV�LQWpUHVVHU�OHV�DVVRFLDWLRQV�HW�OHV�SXEOLFV�j�OD�PLVH�HQ�±XYUH
G·XQ�SURJUDPPH�JOREDO�GH�YDORULVDWLRQ�GX�SDWULPRLQH�SDU��

� O·pWDEOLVVHPHQW� G·XQH� FRQIpUHQFH� SHUPDQHQWH� SRXU� OD� GpILQLWLRQ� GHV� XVDJHV� GX
SDWULPRLQH�HQ�0RUYDQ�DYHF�O·HQVHPEOH�GHV�DFWHXUV�

� O·DQLPDWLRQ� G·XQ� FHQWUH� GH� UHVVRXUFHV� VXU� OH� SDWULPRLQH� UXUDO� �SDWULPRLQH� EkWL�
SDWULPRLQH�YLYDQW��RUDO��HQ�H[SORLWDQW�OH�PDWpULDX�LVVX�GH�O·LQYHQWDLUH�GX�SDWULPRLQH�HW
GH�OD�PLVVLRQ�UpJLRQDOH�GH�VDXYHJDUGH�GHV�DUFKLYHV�VRQRUHV��HW�HQ�VH�SODoDQW�FRPPH



��

IpGpUDWHXU�DX�QLYHDX� UpJLRQDO�G·XQH�SROLWLTXH�HWKQRJUDSKLTXH�GDQV�XQ�FRQWH[WH�GH
GpFHQWUDOLVDWLRQ�FXOWXUHOOH�

� OD�FRQFHSWLRQ�HW� O·RXYHUWXUH�GH�QRXYHOOHV�PDLVRQV�j� WKqPHV���PDLVRQ�GHV� WUDGLWLRQV
RUDOHV��� G·DXWUHV� SURMHWV� VRQW� HQ� JHVWDWLRQ� �PDLVRQ� GX� SqOHULQ�� PDLVRQ� GH� O·HDX�
PDLVRQ�GH�O·RXWLO«��

� OD�GpILQLWLRQ�G·LWLQpUDLUHV�FXOWXUHOV�j�WUDYHUV� OH�PDVVLI�HW� OHV�YLOOHV�SRUWHV�HQ� OLHQ�DYHF
OHV�DXWUHV�pWDEOLVVHPHQWV�FXOWXUHOV�HW�SDWULPRQLDX[�

��� /(6�$77(17(6

'DQV� OH� GRPDLQH� GX� SDWULPRLQH�� OD� %RXUJRJQH� GLVSRVH� GH� QRPEUHXVHV� FRPSpWHQFHV�� G·RXWLOV
UHPDUTXDEOHV� HW� G·DFWHXUV� IRUWHPHQW� PRWLYpV�� 'H� QRPEUHX[� SDUWHQDULDWV� HW� UpVHDX[� VRQW� GpMj
RSpUDWLRQQHOV�� 7RXV� VRQW� LQWpUHVVDQWV�� FHUWDLQV� VRQW� PrPH� WUqV� LPSRUWDQWV�� 0DLV� LO� V·DJLW
G·DFFRUGV�VHFWRULHOV�RX�WHUULWRULDX[��HQWUH�DFWHXUV�GH�OD�PrPH�WKpPDWLTXH�RX�GH�OD�PrPH�]RQH
JpRJUDSKLTXH�

/D�GHPDQGH�HVW�IRUPXOpH�SDU�OD�SOXSDUW�GHV�DFWHXUV�GH�PHWWUH�HQ�SODFH�XQH�YpULWDEOH�V\QHUJLH
DX�QLYHDX�UpJLRQDO�HQWUH�WRXV�OHV�DFWHXUV��

- XQH�FRPPXQLFDWLRQ�HIILFDFH�HQWUH�GHV�DFWHXUV�TXH�O·RQ�D�WHQGDQFH�j�RSSRVHU���FHX[�GH
OD�FXOWXUH��GH�OD�UHFKHUFKH�HW�GH�OD�IRUPDWLRQ�G·XQH�SDUW��HW�OHV�DFWHXUV�GH�OD�YDORULVDWLRQ
�pFRQRPLTXH�� WRXULVWLTXH�� VRFLR�pGXFDWLYH�� G·DXWUH� SDUW�� &KDFXQ� DWWHQG� TXH� O·DXWUH� OXL
WHQGH� OD� PDLQ� DORUV� TXH�� SRXU� TX·LO� \� DLW� FRPPXQLFDWLRQ�� OHV� HIIRUWV� GRLYHQW� YHQLU� GHV
GHX[�F{WpV�

- XQH�V\QHUJLH�RUJDQLVpH�HQWUH�WRXV�OHV�DFWHXUV�GX�SDWULPRLQH�DX�QLYHDX�UpJLRQDO�

- GH�YUDLHV�DPELWLRQV�SROLWLTXHV�HW�GHV�PR\HQV�ILQDQFLHUV�SRXU�IDYRULVHU�FHWWH�V\QHUJLH�HW
REWHQLU�XQH�PHLOOHXUH�YLVLELOLWp�

%LHQ� V�U�� WRXV� VRQW� FRQVFLHQWV� TXH� OD� PLVH� HQ� V\QHUJLH� HVW� FRPSOH[H� HW� GLIILFLOH�� 'DQV� OHV
pFRPXVpHV��SDU�H[HPSOH��TXL�RQW�PHQp�LO�\�D�YLQJW�DQV�GHV�WHQWDWLYHV�HQ�FH�VHQV��O·DPHUWXPH�HVW
GH� PLVH��� IDFH� DX[� GLIILFXOWpV� UHQFRQWUpHV� SRXU� PHWWUH� WRXV� OHV� DFWHXUV� HQ� UpVHDX�� OHV
pWDEOLVVHPHQWV�VH�VRQW�SHX�j�SHX�UHSOLpV�VXU�HX[�PrPHV�

(Q� DR�W� ������ OH� GLUHFWHXU� UpJLRQDO� GHV� DIIDLUHV� FXOWXUHOOHV� D� pPLV� O·LGpH� GH� FUpHU� XQ
pWDEOLVVHPHQW�SXEOLF�GH�FRRSpUDWLRQ�FXOWXUHOOH�SRXU�OH�SDWULPRLQH�ERXUJXLJQRQ��TXL�OLHUDLW�O·(WDW�
OD�UpJLRQ��OHV�GpSDUWHPHQWV��HW�OHV�SURSULpWDLUHV��&HW�RUJDQLVPH�DXUDLW�SX�V·DWWDFKHU�j�GpYHORSSHU
GHV�DFWLRQV�HQ�PDWLqUH�GH� IRUPDWLRQ�HW�GH�YDORULVDWLRQ��HQ� VXV�GH� OD�SURJUDPPDWLRQ�RX�GH� OD
UHVWDXUDWLRQ�� &HWWH� VXJJHVWLRQ� D� pWp� UHSRXVVpH� SDU� OD� UpJLRQ� HW� OHV� GpSDUWHPHQWV� j� O·DWHOLHU
FRQVDFUp�DX�SDWULPRLQH�ORUV�GHV�DVVLVHV�GH�OD�GpFHQWUDOLVDWLRQ�HQ�������6DQV�GRXWH�O·KHXUH�Q·HVW
SDV�HQFRUH�YHQXH�SRXU�XQ�SURMHW�GH�FHWWH�DPELWLRQ�

%LHQ�TXH�OH�EXW�UHFKHUFKp�VRLW�OD�UHFKHUFKH�GH�FRPSOpPHQWDULWp�GHV�FRPSpWHQFHV��OD�FODUWp�GX
SURSRV�FRQGXLW�j�XQH�SUpVHQWDWLRQ�WKpPDWLTXH�GHV�DWWHQWHV�
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����� /HV�DWWHQWHV�GDQV�OH�GRPDLQH�GH�O·pGXFDWLRQ

3DUPL� OHV�FKDPSV�SRVVLEOHV�G·XQH�PLVH�HQ�V\QHUJLH�HW�SRXU�DVVXUHU� OD�SpUHQQLWp�GHV�DFWLRQV�j
SDUWLU�GHV�UHVVRXUFHV�GH�SUR[LPLWp��O·(GXFDWLRQ�QDWLRQDOH�SHXW�HQYLVDJHU��

- OD�UpDOLVDWLRQ�G·XQ�LQYHQWDLUH�FRPPXQ�GHV�SHUVRQQHV�HW�LQVWLWXWLRQV�UHVVRXUFHV

- XQ�VRXWLHQ�FRQFHUWp�DX[�MXPHODJHV�HQWUH�pWDEOLVVHPHQWV�VFRODLUHV�HW�OLHX[�GX�SDWULPRLQH�
HVSDFHV� FXOWXUHOV� RX� ODERUDWRLUHV� GH� UHFKHUFKH� j� OD� PLVH� HQ� UpVHDX� GHV� UHVVRXUFHV� GH
SUR[LPLWp

- O·HQULFKLVVHPHQW�GHV�ELEOLRWKqTXHV�HW�&',�HQ�RXYUDJHV�UpFHQWV�VXU�OH�SDWULPRLQH

- OD�FUpDWLRQ�G·pYpQHPHQWV� UpJLRQDX[�GH�PRELOLVDWLRQ�DXWRXU�GX�SDWULPRLQH��GX�SD\VDJH
�SDU�H[HPSOH���FUpDWLRQ�G·XQH�VHPDLQH�GH�O·DUFKLWHFWXUH�HQ�%RXUJRJQH��

&HV�DFWLRQV�VH�GpFOLQHQW�DYHF� OD�PLVH�j�GLVSRVLWLRQ�GH�PR\HQV� �FRQYHQWLRQV�GH� MXPHODJH�DYHF
GHV�SDUWHQDLUHV�GH�SUR[LPLWp��WUDYDLO�HQ�FRPPXQ�GHV�pWDEOLVVHPHQWV�VFRODLUHV�

'·DXWUHV�VRXKDLWV�RQW�pWp�IRUPXOpV��

- 8QH�PHLOOHXUH�SULVH�HQ�FKDUJH�SDU� OHV�FROOHFWLYLWpV�GX� WUDQVSRUW�GHV�pOqYHV�VXU� OHV� OLHX[
G·RIIUH�SDWULPRQLDOH�HVW�XQ�GHV�pOpPHQWV�GH�OD�V\QHUJLH�VRXKDLWpH�

- 8QH� XWLOLVDWLRQ� SOXV� V\VWpPDWLTXH� GX� SDWULPRLQH� UpJLRQDO� FRPPH� VXSSRUW
G·HQVHLJQHPHQW�GDQV�OHV�O\FpHV�HW�FROOqJHV�ERXUJXLJQRQV�

- 8QH� RIIUH� SOXV� ODUJH� GH� IRUPDWLRQV� FRPSOpPHQWDLUHV� VXU� OH� SDWULPRLQH� GDQV� OHV
IRUPDWLRQV�DX[�PpWLHUV�G
DUW��QRWDPPHQW�GDQV�OHV�O\FpHV�SURIHVVLRQQHOV�

����� /HV� DWWHQWHV� HQ� PDWLqUH� GH� IRUPDWLRQ� VXSpULHXUH� HW

SURIHVVLRQQHOOH

/·RIIUH�GH�IRUPDWLRQ�VXSpULHXUH�HQ�%RXUJRJQH�GDQV�OH�GRPDLQH�GX�SDWULPRLQH�HVW�WUqV�YDVWH��(OOH
WRXFKH� OD� SOXV� JUDQGH� SDUWLH� GHV� PpWLHUV� GX� SDWULPRLQH�� (Q� RXWUH�� OH� JLVHPHQW� GH� UHVVRXUFHV
KXPDLQHV� GH� OD� UpJLRQ� UHVWH� ODUJHPHQW� VRXV�H[SORLWp� SDU� OHV� RUJDQLVPHV� GH� IRUPDWLRQ
�FI��O·H[HPSOH�GHV�FRQVHUYDWHXUV�GH�PXVpH��TXL�LQWHUYLHQQHQW�UDUHPHQW�GDQV�GHV�IRUPDWLRQV��

&RPPHQW�YDORULVHU� OHV� UHVVRXUFHV�KXPDLQHV�VXU� OH�SDWULPRLQH�"�/HV�DXGLWLRQV�FRQGXLWHV�SDU� OH
&(65� IRXUQLVVHQW� GHV� SLVWHV� WUqV� YDULpHV� HW� SURPHWWHXVHV� WDQW� SRXU� FH� TXL� FRQFHUQH� OD
VWUXFWXUDWLRQ� GH� O·RIIUH� GH� IRUPDWLRQ� TXH� OH� GpYHORSSHPHQW� HVFRPSWp� GH� OD� GHPDQGH� GH
IRUPDWLRQ��

- /HV� SRVVLELOLWpV� GHV� PXVpHV�� DFWXHOOHPHQW� VRXV�H[SORLWpHV�� WDQW� HQ� IRUPDWLRQ� TX·HQ
SURGXFWLRQ��SRXUUDLHQW� rWUH� PLHX[� XWLOLVpHV�� /HV� FRQVHUYDWHXUV� GH� PXVpH� UHVVHQWHQW� XQ
PDQTXH� GH� OLDLVRQ� DYHF� GHV� LQVWLWXWV� GH� IRUPDWLRQ� FRPPH� O·,8)0� RX� O·XQLYHUVLWp� TXL
SRXUUDLHQW�FROODERUHU�GDYDQWDJH�DYHF�OHV�PXVpHV�
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- $LQVL�� FRPSOqWHUDLW�RQ� OHV� FRXUV� WKpRULTXHV� SDU� GHV� FRQQDLVVDQFHV� SUDWLTXHV� OLpHV� DX[
FROOHFWLRQV�GHV�PXVpHV��HW� WRXFKHUDLW�RQ� GH� IDoRQ� WDQJLEOH� OHV�pWXGLDQWV� RX� OHV� pOqYHV�
SULQFLSDOHPHQW�OHV�O\FpHQV��TXL�IUpTXHQWHQW�SHX�OHV�PXVpHV��&·HVW�OD�YRFDWLRQ�GX�PXVpH
GH�WUDQVPHWWUH��DX[�JpQpUDWLRQV�DFWXHOOHV�HW�IXWXUHV��WRXV�OHV�WpPRLJQDJHV�GHV�KRPPHV
HW�GH�FUpHU�GHV�OLHQV�DYHF�O·KLVWRLUH�HW�OD�FXOWXUH��WDQW�VDYDQWH�TXH�SRSXODLUH�

- 'HV� LQVWLWXWLRQV� LQWpUHVVpHV� SDU� OH� SDWULPRLQH� j� GHV� WLWUHV� GLYHUV� �PXVpHV�� 3DUF� GX
0RUYDQ«��HVWLPHQW�DYRLU�GHV�OLHQV�LQVXIILVDQWV�DYHF�OHV�LQVWLWXWV�GH�IRUPDWLRQ��XQLYHUVLWp�
,8)0«���DORUV�TX·HOOHV�SHUPHWWHQW�GH�FRPSOpWHU� OHV�FRXUV� WKpRULTXHV�SDU�GHV�PLVHV�HQ
SUDWLTXH� VXU� GHV� REMHWV� FRQFUHWV� G·pWXGH� HW� TXH� OHXU� SHUVRQQHO� VFLHQWLILTXH� SHXW
FRQWULEXHU�j�GHV�IRUPDWLRQV�

- /·2&,0�� TXL� FRQVWLWXH� XQH� WrWH� GH� UpVHDX� LQWHUQDWLRQDO� SRXU� OHV� PXVpHV� VFLHQWLILTXHV�
SRXUUDLW�GpYHORSSHU�VRQ�DQFUDJH�UpJLRQDO�HW�pODUJLU�VRQ�RIIUH�GH�IRUPDWLRQ�HQ�V·DSSX\DQW
SOXV�VXU�OHV�UHVVRXUFHV�UpJLRQDOHV�

- 'DQV� OH�GRPDLQH�GH� O·LPDJH��GHV�EHVRLQV�GH�IRUPDWLRQ�RQW�pWp� LGHQWLILpV�SDU� OH�PXVpH
1LpSFH��DX[TXHOV�OD�%RXUJRJQH�SRXUUDLW�UpSRQGUH�j�FRQGLWLRQ�GH�UpXQLU�GHV�FRPSpWHQFHV
GLVSHUVpHV�� (OOHV� FRQFHUQHQW� OHV� PpWLHUV� GH� OD� GRFXPHQWDWLRQ� OLpH� j� O·LPDJH� HW� OHV
SURIHVVLRQQHOV�GH� O·LPDJHULH� YLUWXHOOH� �MHX[� YLGpRV«��� TXL� PDQTXHQW� VRXYHQW� GH� FXOWXUH
YLVXHOOH�� 3RXU� FHOD�� LO� \� D� XUJHQFH� j� WURXYHU� XQH� FRQYHUJHQFH� HQWUH� LQVWLWXWLRQV
ERXUJXLJQRQQHV� FDU� G·DXWUHV� VLWHV�� FRPPH� /DYDO� RX� 9DOHQFLHQQHV�� RQW� TXHOTXHV
DQQpHV�G·DYDQFH�VXU�FH�FUpQHDX�GHV�QRXYHOOHV�WHFKQRORJLHV�

- /D� SODFH� FRQVDFUpH� j� OD� FRQQDLVVDQFH� GX� SDWULPRLQH� HVW� MXJpH� WURS� IDLEOH� GDQV� OHV
IRUPDWLRQV��LQLWLDOHV�HW�FRQWLQXHV��OLpHV�DX[�PpWLHUV�GX�WRXULVPH��j�TXHOTXH�QLYHDX�TXH�FH
VRLW��/
XQLYHUVLWp�GH�%RXUJRJQH�SHXW�ODUJHPHQW�SDOOLHU�FH�PDQTXH��(OOH�YLHQW�HQ�HIIHW�GH
VH�GRWHU�G
XQH� PDLVRQ� GHV� VFLHQFHV� GH� O
KRPPH�� VWUXFWXUH� IpGpUDWLYH� GH� UHFKHUFKH� TXL
SHXW� VHUYLU� GH� SRLQW� G
DQFUDJH� H[FHSWLRQQHO� j� GHV� IRUPDWLRQV� WUqV� GLYHUVLILpHV�� 6HV
HQVHLJQDQWV�FKHUFKHXUV�SHXYHQW�rWUH�PRELOLVpV�GDQV�XQH�PLVH�HQ�SHUVSHFWLYH� VRFLR�
pFRQRPLTXH� GHV� VLWHV� SDWULPRQLDX[�� GHV� SOXV� SUHVWLJLHX[� DX� SOXV� PRGHVWHV�� GHV� SOXV
DQFLHQV�DX�SOXV�UpFHQWV�

- $ORUV� TXH� OHV� HQMHX[� WHUULWRULDX[� GX� SDWULPRLQH� VRQW� UHFRQQXV� SDU� WRXV�� LO� PDQTXH� HQ
)UDQFH�GH�ERQV�H[SHUWV�TXL�PDvWULVHQW�j�OD�IRLV�OHV�TXHVWLRQV�SDWULPRQLDOHV�HW�FHOOHV�OLpHV
j�O·DPpQDJHPHQW�GX�WHUULWRLUH��,O�\�D�Oj�XQH�QLFKH�j�GpYHORSSHU�

- (Q�%RXUJRJQH��GHV�GL]DLQHV�GH�VWDJHV�VRQW�RUJDQLVpV�SRXU�OHV�DQLPDWHXUV�GH�FHQWUHV�GH
ORLVLUV��,O�GHYUDLW�rWUH�SRVVLEOH�G·\�LQVFULUH�GHV�PRGXOHV�VXU�OH�SDWULPRLQH�HQ�OLDLVRQ�DYHF
OD�GLUHFWLRQ� UpJLRQDOH�GH� OD� -HXQHVVH�HW�GHV�6SRUWV�HW�GHV�DFWHXUV� UpJLRQDX[��0DLV�GHV
PR\HQV�HW�GHV�SURMHWV�DGDSWpV�VRQW�QpFHVVDLUHV���LO�IDXW�FRQVLGpUHU�TXH�OD�YDORULVDWLRQ�GX
SDWULPRLQH�FRUUHVSRQG�j�GH�YUDLV�PpWLHUV��DYHF�OHV�LQYHVWLVVHPHQWV�FRUUHVSRQGDQWV�

- 3RXU� FH� TXL� HVW� GH� O·HQWUHWLHQ� GX� SDWULPRLQH� HW� GH� OD� VDXYHJDUGH� GH� VDYRLU�IDLUH
WUDGLWLRQQHOV�� LO� H[LVWH� GHV� H[HPSOHV� SUREDQWV� GH� IRUPDWLRQ�� 'DQV� OH� GRPDLQH� GH� OD
PDoRQQHULH�� O·pFROH� G·$YLJQRQ� D� HX� XQ� LPSDFW� FRQVLGpUDEOH�� /D� PLVH� HQ� ±XYUH� GH
GL]DLQHV�GH�VWDJHV�D�SHUPLV�XQH�DPpOLRUDWLRQ�QRWDEOH�GH�OD�TXDOLWp�GHV�SUHVWDWLRQV�GDQV
OH� 0LGL� �QRWDPPHQW� SRXU� OHV� HQGXLWV� GH� IDoDGH�� �� OD� %RXUJRJQH� SRXUUDLW� V·LQVSLUHU� GH
FHWWH� GpPDUFKH�� 'DQV� XQ� WRXW� DXWUH� GRPDLQH�� OH� &$8(� GH� OD� 1LqYUH� SDUYLHQW� j
VHQVLELOLVHU�OHV�HPSOR\pV�PXQLFLSDX[�DX[�WHFKQLTXHV�GH�WDLOOH�HW�O·pODJDJH�
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8QH�UpIOH[LRQ�VXU�FHV�WKqPHV�DVVRFLHUDLW��DYHF�OH�&1)37��OHV�VHUYLFHV�GH�O·HQVHLJQHPHQW��GH�OD
IRUPDWLRQ� HW� GH� OD� FXOWXUH� GX� FRQVHLO� UpJLRQDO�� TXL� D� OD� FRPSpWHQFH� GH� OD� IRUPDWLRQ
SURIHVVLRQQHOOH�HW�SRXUUDLW�GRQF�rWUH�FKHI�GH�ILOH�

����� /HV�DWWHQWHV�HQ�PDWLqUH�GH�YDORULVDWLRQ��QRWDPPHQW�WRXULVWLTXH

$X� FRXUV� GHV� DXGLWLRQV�� OHV� LQWHUORFXWHXUV� GX� &(65� RQW� pQXPpUp� GHV� ODFXQHV� IODJUDQWHV�
DX[TXHOOHV� LO� VHPEOH� SRVVLEOH� GH� UHPpGLHU� DVVH]� IDFLOHPHQW� HQ� WLUDQW� SDUWL� GHV� UHVVRXUFHV
UpJLRQDOHV��3DUPL�FHV�ODFXQHV��RQ�UHOqYH�QRWDPPHQW��

- /·RIIUH� SDWULPRQLDOH� GH� OD� UpJLRQ� GRLW� SRXYRLU� V·DSSX\HU� VXU� GHV� VLWHV� SDWULPRQLDX[
G·H[FHOOHQFH� ELHQ� pTXLSpV�� DFFXHLOODQW� XQH� UHFKHUFKH� DFWLYH� HW� VXVFHSWLEOHV� G·DVVXPHU�
FKDFXQ� GDQV� OHXU� GRPDLQH�� XQ� U{OH� GH� FKHI� GH� ILOH� HW� GH� OLHX� GH� IRUPDWLRQ� SULYLOpJLp�
&HUWDLQV� FHQWUHV� G·H[FHOOHQFH� VRQW� ELHQ� pWDEOLV� �$X[HUUH�� %LEUDFWH�� /H� &UHXVRW«��
G·DXWUHV�VRQW�j�FRQIRUWHU�RX�j�PHWWUH�HQ�SODFH��1LFpSKRUH�&LWp��6ROXWUp��$OpVLD«��

- 'H� QRPEUHX[� VLWHV� SDWULPRQLDX[� �QRWDPPHQW� GHV� SHWLWV� PXVpHV�� VRXIIUHQW� G·XQH
PpFRQQDLVVDQFH� GH� OD� SDUW� GHV� %RXUJXLJQRQV�� DORUV� TX·LOV� SRXUUDLHQW� rWUH� YDORULVpV� DX
VHLQ� GH� UpVHDX[� WKpPDWLTXHV� �FKHPLQV� GH� OD� PpWDOOXUJLH�� FLUFXLWV� GH� OD� SLHUUH�� FLUFXLWV
DUFKpRORJLTXHV��DEED\HV��FKkWHDX[«��

- /HV� UpVXOWDWV� GH� O·DUFKpRORJLH�SUpYHQWLYH� ����� j� ���� IRXLOOHV� PHQpHV� DQQXHOOHPHQW� HQ
ERXUJRJQH��QH�IRQW�SDV�O·REMHW�GH�FRPPXQLFDWLRQ�VSpFLILTXH��&HUWDLQV�pOXV��QH�VDFKDQW
FRPPHQW�©�YDORULVHU�ª� OHV� UpVXOWDWV�GH� O·DUFKpRORJLH�SUpYHQWLYH��QH� OD� UHVVHQWHQW� TXH
FRPPH� XQH� FRQWUDLQWH� HW� VRQW� GRQF� WHQWpV� G·LJQRUHU� FH� SDWULPRLQH� SRXU� GHV� UDLVRQV
pFRQRPLTXHV��8Q�WUDYDLO�LPSRUWDQW�HW�XUJHQW�HVW�GRQF�j�IDLUH�GDQV�FH�GRPDLQH��DYHF�GHV
PR\HQV�DGDSWpV�j�OD�VSpFLILFLWp�G·XQ�SDWULPRLQH�TXL�Q·HVW�GpYRLOp�TX·DX�PRPHQW�R��LO�HVW
GpWUXLW�

- /·,WDOLH� D� UpFHPPHQW� UpXVVL� j� PHQHU� GHV� DFWLRQV� GH� QXPpULVDWLRQ� GX� SDWULPRLQH� GH
GLPHQVLRQ� LQWHUQDWLRQDOH��� OHV� ELEOLRWKqTXHV� QXPpULTXHV� GH� 7RVFDQH� RX� G·(PLOLH�
5RPDJQH� YDORULVHQW� OH� SDWULPRLQH� UpJLRQDO� DX� QLYHDX� PRQGLDO� VDQV� EHDXFRXS� GH
PR\HQV� PDLV� DYHF� GHV� FRPSpWHQFHV� LQWHOOHFWXHOOHV�� 8QH� V\QHUJLH� GHV� PR\HQV� HQWUH
O·XQLYHUVLWp�� OHV� ELEOLRWKqTXHV� PXQLFLSDOHV� HW� G·DXWUHV� pWDEOLVVHPHQWV�� DYHF� O·DLGH� GX
PLQLVWqUH� GH� O·HQVHLJQHPHQW� VXSpULHXU�� GRLW� SHUPHWWUH� GH� UpDOLVHU� GHV� RSpUDWLRQV
FRKpUHQWHV�GH�QXPpULVDWLRQ�GHV�IRQGV��,O�PDQTXH�XQ�PDvWUH�G·RXYUDJH�SRXU�SLORWHU�FHV
SURMHWV��j�O·LQVWDU�GH�OD�ELEOLRWKqTXH�QXPpULTXH�G·$TXLWDLQH�

- /D�SURPRWLRQ�WRXULVWLTXH�GH�OD�%RXUJRJQH�VH�EDVH�GH�IDoRQ�WURS�UHVWULFWLYH�VXU�TXHOTXHV
UHVVRXUFHV�SDUWLFXOLqUHV��OH�YLQ��OHV�pJOLVHV�URPDQHV«���FH�TXL�QXLW�j�O·DWWUDFWLYLWp�HW�j�OD
GXUpH� GHV� VpMRXUV�� /HV� DXWUHV� SDWULPRLQHV� VRQW� j� SUHQGUH� HQ� FRPSWH� GH� OD� PrPH
PDQLqUH��DYHF�XQH�FRPPXQLFDWLRQ�DGDSWpH�DX�SXEOLF�YLVp�HW�DX[�PRGHV�GH�GpFRXYHUWH
OHV�SOXV�DGpTXDWV��QRWDPPHQW�HQ�FRQMRQFWLRQ�DYHF�GHV�VSRUWV�GH�SOHLQH�QDWXUH�FRPPH
OD�UDQGRQQpH�SpGHVWUH��OH�977«��

- /D�UpJLRQ�GLVSRVH�GH�FRPSpWHQFHV�ELHQ�LGHQWLILpHV�GDQV�OH�GRPDLQH�GH�OD�PpGLDWLRQ�HW
GHV�WHFKQRORJLHV�GH�O·LPDJH�QXPpULTXH��TXL�SRXUUDLHQW�rWUH�PLVHV�j�SURILW�SRXU�YDORULVHU
OH�SDWULPRLQH�
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- 8QH�V\QHUJLH�GHYUDLW�H[LVWHU� SRXU� OD� GpILQLWLRQ� GHV� LWLQpUDLUHV� WRXULVWLTXHV� HW� OD� PLVH� HQ
YDOHXU�GH�FHUWDLQV�VLWHV�HQWUH�OHV�RIILFHV�GH�WRXULVPH�HW�O·LQYHQWDLUH�UpJLRQDO��QH�VHUDLW�
FH�TXH�SRXU�DFTXpULU�OH�UpIOH[H��DYDQW�GH�VRUWLU�XQH�SODTXHWWH��GH�FRPPXQLTXHU�OH�SURMHW
DX�VHUYLFH�GH�O·LQYHQWDLUH�

- ,O�PDQTXH�G·XQH�SROLWLTXH�pGLWRULDOH�UpJLRQDOH�FRKpUHQWH�SRXU�OH�JUDQG�SXEOLF��DORUV�TXH
OHV�WUDYDX[�GH�UHFKHUFKH�HW�G·LQYHQWDLUH�SURFXUHQW�XQH�PDWLqUH�SUHPLqUH�WUqV�ULFKH�

����� 'HV�UpVHDX[�VRXKDLWpV�HQWUH�pWDEOLVVHPHQWV

- /·HQVHPEOH� GHV� FRQVHUYDWHXUV� GH� PXVpH� DXUDLW� EHVRLQ�� DX�GHOj� GH� O·DVVRFLDWLRQ� GHV
FRQVHUYDWHXUV�� G·XQH� OLDLVRQ� UpJLRQDOH� GDQV� OH� EXW� GH� UppTXLOLEUHU� OHV� GLVSDULWpV
LPSRUWDQWHV� HQWUH� PXVpHV�� 8QH� PLVH� HQ� FRPPXQ� GH� PR\HQV� KXPDLQV� HW� PDWpULHOV
SHUPHWWUDLW�DX[�SHWLWHV�LQVWLWXWLRQV�G·DYRLU�OD�FDSDFLWp�GH�UpDOLVHU�GHV�H[SRVLWLRQV�RX�GHV
FROORTXHV��PrPH�VL� OHXUV�FROOHFWLYLWpV�QH�SHXYHQW�PHWWUH�FHV�PR\HQV�j� OHXU�GLVSRVLWLRQ�
/D�FUpDWLRQ�GH�FRQVHUYDWLRQV�GpSDUWHPHQWDOHV�SRXU�JpUHU�OHV�SHWLWV�PXVpHV�HVW�XQH�SLVWH
LQWpUHVVDQWH��GDQV�ODTXHOOH�VH�VRQW�HQJDJpV�OHV�GpSDUWHPHQWV�GH�OD�UpJLRQ�

- ,O� \� D� GH� PrPH� XQ� GpILFLW� HQ� PDWLqUH� GH� VWUXFWXUDWLRQ� GH� O·LQIRUPDWLRQ� HW� GH� OD
FRPPXQLFDWLRQ�� /H� FRQWUDW� GH� 3ODQ� D� SHUPLV� GHSXLV� �� DQV� OD� QXPpULVDWLRQ� GHV
FROOHFWLRQV�VRXV�OD�KRXOHWWH�GH�OD�VHFWLRQ�IpGpUpH�GH�O·DVVRFLDWLRQ�GHV�FRQVHUYDWHXUV��8Q
SRUWDLO� LQWHUQHW� j� O·XVDJH� GX� JUDQG� SXEOLF� SHUPHW� OD� PLVH� HQ� UpVHDX� GH� O·HQVHPEOH
GHV�PXVpHV�GH�%RXUJRJQH��0DLV�LO�IDXW�DOOHU�DX�GHOj�FDU�O·XWLOLVDWLRQ�G·LQWHUQHW�Q·HVW�SDV
JpQpUDOLVpH�� /·HVVHQWLHO� UHVWH� OH� FRQWDFW� GLUHFW� DYHF� OHV� REMHWV� JUkFH� j� GHV� DWHOLHUV
SpGDJRJLTXHV�RX�j�GHV�YLVLWHV�JXLGpHV��(GXTXHU�O·±LO�JUkFH�j�GHV�SLqFHV�RULJLQDOHV��HW�HQ
UpVHDX�HQWUH�pWDEOLVVHPHQWV��HVW�XQ�GHV�PR\HQV�QpFHVVDLUHV�PDLV�SHXW�rWUH�SDV�VXIILVDQW�

- &KDTXH�GLVFLSOLQH�D�EHVRLQ�GH� WrWHV�GH� UpVHDX��&HUWDLQHV�VWUXFWXUHV�RQW�GpMj�DFTXLV�FH
U{OH� HQ� %RXUJRJQH�� $LQVL�� O·DFDGpPLH� )UDQoRLV� %RXUGRQ� JqUH� XQ� SDWULPRLQH� LPSRUWDQW
G·DUFKLYHV�LQGXVWULHOOHV�HW�SRXUUDLW�rWUH�UHFRQQX�FRPPH�FHQWUH�LQWHUUpJLRQDO�G·DUFKLYDJH
HQ�OLHQ�DYHF�O·pFRPXVpH�

- 'DQV� FHUWDLQV� GRPDLQHV�� LO� PDQTXH� XQH� IpGpUDWLRQ� WUDQVGLVFLSOLQDLUH� G
pTXLSHV� GH
UHFKHUFKH�� &·HVW� OH� FDV� GDQV� OH� GRPDLQH� GH� O·LPDJHULH� QXPpULTXH�� R�� OHV� pTXLSHV� HQ
SODFH�GLVSRVHQW�GH�ERQQHV�FRQQDLVVDQFHV� WHFKQLTXHV�PDLV�PDQTXHQW�GH�FRPSpWHQFHV
GDQV�OHV�FKDPSV�FXOWXUHOV�SRXU�GpYHORSSHU�GHV�DSSOLFDWLRQV�SHUWLQHQWHV�GDQV�OH�GRPDLQH
GX�SDWULPRLQH�

��� /(6�(&8(,/6�$�(9,7(5

����� 8Q� SURMHW� LQDERXWL� GH� PLVH� HQ� UpVHDX��� OD� ELEOLRWKqTXH

pOHFWURQLTXH�GH�%RXUJRJQH

,O� HVW� LQWpUHVVDQW� GH� FRQVWDWHU� TXH� OH� FRQVHLO� UpJLRQDO� GH� %RXUJRJQH�� SDU� VD� GLUHFWLRQ� GH
O·HQVHLJQHPHQW� VXSpULHXU�� D� VRXKDLWp�� HQWUH� ����� HW� ������ YDORULVHU� HW� IDLUH� SDUWDJHU� OHV
UHVVRXUFHV� UpJLRQDOHV� G·XQH� TXLQ]DLQH� G·pWDEOLVVHPHQWV� �O·XQLYHUVLWp� GH� %RXUJRJQH�� O·pFROH



��

QDWLRQDOH�GHV�*UHIIHV��OH�%,9%��O·(1(6$'��O·(16$0��OD�ELEOLRWKqTXH�PXQLFLSDOH�GH�'LMRQ«���/H
SURMHW�GH�ELEOLRWKqTXH�pOHFWURQLTXH�GH�%RXUJRJQH��%(%��UpSRQGDLW�j�GHX[�REMHFWLIV���OD�PLVH�HQ
UpVHDX� GX� FDWDORJXH� GHV� SpULRGLTXHV� GHV� pWDEOLVVHPHQWV� G
HQVHLJQHPHQW� VXSpULHXU� DXWRXU� GH
S{OHV�WKpPDWLTXHV��©�YLQ�HW�FXOWXUH�ª�G·XQH�SDUW��©�SDWULPRLQH�UpJLRQDO�ª�G·DXWUH�SDUW��DLQVL�TXH
OD�PLVH�HQ�OLJQH�GHV�WKqVHV�HW�OD�QXPpULVDWLRQ�GHV�SURGXFWLRQV�GHV�pWDEOLVVHPHQWV�

&H� SURMHW� SHUPHWWDLW� OD� PXWXDOLVDWLRQ� GHV� PR\HQV� ILQDQFLHUV� HQ� UpGXLVDQW� OHV� EXGJHWV
GRFXPHQWDLUHV� HW� HQ� pYLWDQW� OHV� GRXEORQV�� ,O� pWDLW� GHVWLQp� DX� SXEOLF� VFLHQWLILTXH� HW� DX� JUDQG
SXEOLF�VRXV�OD�IRUPH�G·XQ�SRUWDLO�GRFXPHQWDLUH�SRXU�OD�%RXUJRJQH��,O�DXUDLW�SX�GHYHQLU�XQ�SURMHW
SKDUH�SURSRVDQW�XQ�FRQWHQX�SRXU�OH�UpVHDX�KDXW�GpELW�

'HX[�SRVVLELOLWpV�pWDLHQW�RXYHUWHV��
- GpEXWHU� SDU� XQ� SURMHW� HQ� UDVVHPEODQW� TXHOTXHV� pQHUJLHV� DXWRXU� G·XQ� SLORWH�� G·XQH

©�ORFRPRWLYH�ª�GLVSRVDQW�GH�UHVVRXUFHV�GRFXPHQWDLUHV�HW�ORJLVWLTXHV��HQ�FKRLVLVVDQW�XQH
WKpPDWLTXH��SXLV�HQ�PLVDQW�VXU�XQ�HIIHW�©�ERXOH�GH�QHLJH�ª��

- RUJDQLVHU� OD�FRRSpUDWLRQ�HQWUH� O·HQVHPEOH�GHV�pWDEOLVVHPHQWV�FRQFHUQpV� DX� VHLQ� G·XQH
LQIUDVWUXFWXUH� pWDEOLH� DYDQW� GH� FRPPHQFHU� OH� WUDYDLO� FRQFUHW�� &·HVW� FHWWH� RSWLRQ�� SOXV
ORXUGH�HW�PRLQV�RSSRUWXQLVWH��TXL�D�pWp�SULYLOpJLpH���OH�SURMHW�V·HVW�HQOLVp�DX�PLOLHX�GX�JXp
DGPLQLVWUDWLI�G·R��OD�UpJLRQ�QH�SRXYDLW�OH�VRUWLU��IDXWH�GH�GLVSRVHU�G·XQ�RXWLO�DGpTXDW�

/HV� GLIILFXOWpV� UHQFRQWUpHV� SDU� OH� SURMHW� GH� %(%� SHXYHQW� rWUH� PpGLWpHV� SRXU� pYLWHU� GH� WRPEHU
GDQV� OHV� PrPHV� pFXHLOV� �� SURMHW� ORXUG� HW� FRPSOH[H�� FRPPXQLFDWLRQ� LQVXIILVDQWH�� GLIILFXOWp�j
SRVLWLRQQHU� OH� SURMHW� DX� QLYHDX� VWUDWpJLTXH� GDQV� OHV� GLIIpUHQWV� pWDEOLVVHPHQWV�� DEVHQFH� GH
VRXWLHQ� FODLU� GH� OD� SDUW� GHV� SDUWHQDLUHV�� GLIILFXOWp� GH� WURXYHU� XQ� OHDGHU� DFFHSWDEOH� SDU� WRXV�
PDQTXH�GH�YRORQWp�SROLWLTXH�UpJLRQDOH�IRUWH��DEVHQFH�GH�VWUXFWXUH�MXULGLTXH�JHVWLRQQDLUH�� UHIXV
GH� FRQWUDFWXDOLVDWLRQ� GHV� pWDEOLVVHPHQWV�� 2U� O·LQVFULSWLRQ� GDQV� XQ� GRFXPHQW� FRQWUDFWXHO�HVW
LQGLVSHQVDEOH�SRXU�DVVXUHU�OD�FRQWLQXLWp�GH�O·HQWUHSULVH��FRQWUDW�GH�3ODQ�RX�DXWUH��TXL�HQJDJH�OHV
SDUWHQDLUHV�FDU�OHV�OLPLWHV�GHV�ERQQHV�YRORQWpV�VRQW�UDSLGHPHQW�DWWHLQWHV�

����� $XWUHV�PLVHV�HQ�JDUGH

/H� WUDYDLO� TXL� YLHQW� G·rWUH� UpDOLVp� SDU� OD� FRPPLVVLRQ� Q�� �� VXU� OD� UHFKHUFKH
� �

� PRQWUH� TX·LO� IDXW
pYLWHU� GH� WRPEHU� GDQV� OH� WUDYHUV� GH� FUpHU�XQH�QRXYHOOH� LQVWLWXWLRQ� W\SH�©�DJHQFH�ª��6·LO� V·DYqUH
XWLOH�G·HQ�FUpHU�XQH��LO�IDXGUDLW�V·DVVXUHU�SUpDODEOHPHQW�TXH�WRXW� OH�PRQGH�DGKqUH�DX�SURMHW�HW
pYLWHU�TXH�FKDFXQ�QH�GpYHORSSH�VRQ�V\VWqPH�

,O� IDXW� GH� SOXV� YHLOOHU� j� QH� SDV� UHFRQVWLWXHU� OH� FHQWUDOLVPH� DX� QLYHDX� UpJLRQDO�� /HV� VWUXFWXUHV
LPSRUWDQWHV�GRLYHQW�VH�GRQQHU� OHV�PR\HQV�GH� WUDYDLOOHU�DYHF� OHV�DFWHXUV�GH� WHUUDLQ��GHV�SHWLWHV
PDLVRQV�EUHVVDQHV�DX[�JUDQGV�ODYRLUV�LQGXVWULHOV��VL�O·RQ�YHXW�XQH�V\QHUJLH�

(QILQ��LO�QH�IDXW�SDV�RXEOLHU�OH�FLWR\HQ���OH�SDWULPRLQH�QH�SHXW�rWUH�FRQVLGpUp�XQLTXHPHQW�FRPPH
XQH�DIIDLUH�GH�VSpFLDOLVWHV��(WDW��JUDQGHV�FROOHFWLYLWpV�ORFDOHV�j�TXL�LO�FR�WH�WUqV�FKHU���&RPPHQW
IDLUH�HQ�VRUWH�TXH�OHV�FLWR\HQV�VRLHQW�SDUWLHV�SUHQDQWHV�GH�FHWWH�GLYHUVLWp�HW�V·DVVXUHQW�TX·HOOH�VRLW
PLHX[�SULVH�HQ�FRPSWH�"

�����������������������������������������������
� �

�$YLV�VXU�©�/D�UHFKHUFKH�SXEOLTXH�HQ�%RXUJRJQH�ª���RS��FLW�



��
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$YHF� OD� ORL� UHODWLYH�j� OD�GpPRFUDWLH�GH�SUR[LPLWp
� �

�GH������V·DPRUFH�XQ�QRXYHDX�SDUWDJH�GHV
UHVSRQVDELOLWpV� HQWUH� O·(WDW� HW� OHV� FROOHFWLYLWpV� WHUULWRULDOHV� GDQV� OH� GRPDLQH� GX� SDWULPRLQH�
/·DUWLFOH�����GH�OD�ORL�HQJDJH��j�WLWUH�H[SpULPHQWDO�HW�SRXU�XQH�GXUpH�GH�WURLV�DQV��XQ�WUDQVIHUW
GH�FRPSpWHQFHV�GH�O·(WDW�DX[�FROOHFWLYLWpV�WHUULWRULDOHV��HQ�PDWLqUH��
���GH�FRQGXLWH�GH�O·LQYHQWDLUH�GHV�PRQXPHQWV�HW�ULFKHVVHV�DUWLVWLTXHV�GH�OD�)UDQFH��
��G·LQVWUXFWLRQ�GHV�PHVXUHV�GH�FODVVHPHQW�GHV�PRQXPHQWV�KLVWRULTXHV��
��G·LQVFULSWLRQ�G·LPPHXEOHV�j�O·LQYHQWDLUH�VXSSOpPHQWDLUH�GHV�PRQXPHQWV�KLVWRULTXHV��
�� GH� SDUWLFLSDWLRQ� DX[� WUDYDX[� G·HQWUHWLHQ� HW� GH� UpSDUDWLRQ� TXH� QpFHVVLWH� OD� FRQVHUYDWLRQ� GHV
LPPHXEOHV�LQVFULWV�j�O·LQYHQWDLUH�VXSSOpPHQWDLUH�GHV�PRQXPHQWV�KLVWRULTXHV��
��HW�G·DXWRULVDWLRQ�GH�WUDYDX[�VXU�FHV�LPPHXEOHV�RX�FHX[�VLWXpV�GDQV�OHXU�FKDPS�GH�YLVLELOLWp��

'pMj��HQ�������RQW�pWp�ODQFpV�VHSW�SURWRFROHV�GH�GpFHQWUDOLVDWLRQ�FXOWXUHOOH�GRQW�VL[�FRQFHUQHQW
OH�SDWULPRLQH��HQ�$TXLWDLQH��/RUUDLQH��3URYHQFH�$OSHV�&{WH�G
$]XU��,VqUH��/R]qUH�HW�6HLQH�6DLQW�
'HQLV��(Q������� WURLV�QRXYHDX[�SURWRFROHV�RQW�pWp� UHWHQXV�GDQV� OH�GRPDLQH�GX�SDWULPRLQH�HQ
3RLWRX�&KDUHQWHV��0LGL�3\UpQpHV��&UHXVH�HW�UpJLRQ�/LPRXVLQ�

&HV� H[SpULPHQWDWLRQV� GRLYHQW� SHUPHWWUH� GH� GpWHUPLQHU� �GHV� RULHQWDWLRQV� HW� GHV� SURFpGXUHV� GH
SROLWLTXHV�SDWULPRQLDOHV�PLHX[�DQFUpHV�GDQV�OHV�WHUULWRLUHV�

� �

��GH�UHGpILQLU�OH�U{OH�GHV�VHUYLFHV GH
O·(WDW� WRXW� HQ� GpYHORSSDQW� FHOXL� GHV� FROOHFWLYLWpV� WHUULWRULDOHV� HW� G
DSSUpFLHU� OD� SHUWLQHQFH� GH� OD
UpSDUWLWLRQ�GHV�QRXYHOOHV�FRPSpWHQFHV�HW�OD�FRPSOpPHQWDULWp�GHV�QLYHDX[�

/H�UDSSRUW�%$'<
� �

�©�5pIOH[LRQV�HW�SURSRVLWLRQV�SRXU�XQH�SROLWLTXH�QDWLRQDOH�GX�SDWULPRLQH��(WDW�

FROOHFWLYLWpV�WHUULWRULDOHV�HW�VHFWHXU�SULYp�ª��SUpVHQWp�DX�PLQLVWUH�GH�OD�FXOWXUH�HQ�QRYHPEUH������
SURSRVH� GH� ©�SODFHU� O·LQYHQWDLUH� JpQpUDO� GX� SDWULPRLQH� VRXV� OD� FRQGXLWH� GHV� UpJLRQV
�SURJUDPPDWLRQ� HW� FRQGXLWH� GHV� RSpUDWLRQV���� OHV� RXWLOV� PpWKRGRORJLTXHV� UHVWHUDLHQW� GpILQLV� j
O·pFKHORQ� QDWLRQDO� PDLV� HQ� FRPPXQ��� GHV� FRQYHQWLRQV� G·RSpUDWLRQV� VHURQW� SDVVpHV� SDU� OHV
UpJLRQV� DYHF� OHV� GpSDUWHPHQWV�� OHV� JURXSHPHQWV� GH� FRPPXQHV� HW� OHV� FRPPXQHV� TXL
DSSRUWHUDLHQW� GHV� PR\HQV� FRPSOpPHQWDLUHV��ª�� /D� UHVSRQVDELOLWp� GH� O·(WDW� GDQV� OHV� GpFLVLRQV
G·LQVFULSWLRQ�HW�GH�FODVVHPHQW�VHUDLW�FRQILUPpH��/HV�FUpGLWV� VHUDLHQW�GpOpJXpV�DX[� UpJLRQV�VRXV
IRUPH�GH�GRWDWLRQV�IOpFKpHV

� �

�©�PRQXPHQWV�KLVWRULTXHV�ª�

/D� UpJLRQ� GHYUDLW� GRQF� rWUH� FKHI� GH� ILOH� HQ� PDWLqUH� G·LQYHQWDLUH� GqV� ����� HW� UHSUHQGUH� j� VRQ
FRPSWH� OH� SHUVRQQHO� �VRXV� FRQGLWLRQV� VWDWXWDLUHV� j� SUpFLVHU� GDQV� XQ� GpODL� GH� GHX[� DQV��� OHV
FRPSpWHQFHV��OHV�GRVVLHUV��OHV�FRQYHQWLRQV�DYHF�OHV�GpSDUWHPHQWV�HW�OHV�DJJORPpUDWLRQV�

�����������������������������������������������
� �

�/RL�Q�����������GX����IpYULHU������UHODWLYH�j�OD�GpPRFUDWLH�GH�SUR[LPLWp���-2�GX����IpYULHU�����
� �

�/HV�SURWRFROHV�GH�GpFHQWUDOLVDWLRQ�FXOWXUHOOH��9HUV�XQH�QRXYHOOH�RUJDQLVDWLRQ�GH�OD�UHVSRQVDELOLWp�SXEOLTXH

HQ�PDWLqUH�FXOWXUHOOH��(G��PLQLVWqUH�GH�OD�FXOWXUH�HW�GH�OD�FRPPXQLFDWLRQ���'pOpJDWLRQ�DX�GpYHORSSHPHQW
HW�j�O
DFWLRQ�WHUULWRULDOH��2EVHUYDWRLUH�GHV�SROLWLTXHV�FXOWXUHOOHV�

� �

�-HDQ�3LHUUH�%$'<��FRQVHLOOHU�PDvWUH�j�OD�FRXU�GHV�FRPSWHV��SUpVLGHQW�GH�OD�FRPPLVVLRQ�©�3DWULPRLQH�HW
GpFHQWUDOLVDWLRQ�ª

� �

�/HV�FUpGLWV�QH�SHXYHQW�rWUH�XWLOLVpV�j�G·DXWUHV�ILQV



��

/·(WDW�GHYUDLW�FRQWLQXHU�j�JDUDQWLU� OD�FRKpUHQFH�QDWLRQDOH�� OH�FRQWU{OH�VFLHQWLILTXH�HW� WHFKQLTXH
DLQVL� TXH� O·pJDOLWp� G·DFFqV� GHV� FLWR\HQV� DX[� GRQQpHV� SXEOLTXHV�� /D� ORL�� HQ� GLVFXVVLRQ� DX
SDUOHPHQW��GLUD�TXHOV�PR\HQV��KXPDLQV�HW�ILQDQFLHUV��VHURQW�GpFRQFHQWUpV�

&H� WUDQVIHUW� GH� FRPSpWHQFHV� PDUTXH� OH� GpEXW� G·XQH� QRXYHOOH� pWDSH� GH� OD� GpFHQWUDOLVDWLRQ
FXOWXUHOOH�TXL�HVW�VDQV�GRXWH�DPHQpH�j�VH�GpYHORSSHU�GDQV�OHV�DQQpHV�j�YHQLU�

3RXUWDQW��OD�GHPDQGH�GH�GpFHQWUDOLVDWLRQ�HQ�PDWLqUH�FXOWXUHOOH�GHV�FROOHFWLYLWpV�WHUULWRULDOHV�Q·HVW
SDV� WUqV� IRUWH� HQ�%RXUJRJQH�� ,O� IDXW� GLUH� TXH� OH� FR�W� GH� FHWWH� GpFHQWUDOLVDWLRQ� DQQRQFpH� SHXW
IDLUH�SHXU��7RXWH�FHWWH�FKDvQH��TXL�SDUW�GH�OD�FRQQDLVVDQFH�SDU�O·LQYHQWDLUH��TXL�VH�SRXUVXLW�SDU
O·pWDEOLVVHPHQW�G·XQH�SROLWLTXH�GH�SURWHFWLRQ�HW�GH�FRQVHUYDWLRQ��HW�DERXWLW�j�OD�IRUPDWLRQ�HW�j�OD
YDORULVDWLRQ��GRLW�rWUH�SDUWDJpH�UpJLRQDOHPHQW��$XFXQH�FROOHFWLYLWp�Q·D�OHV�PR\HQV�G·XQ�WUDQVIHUW
JOREDO�GH�FRPSpWHQFHV�

)RUFH�HVW�GH�UHFRQQDvWUH�TXH�OHV�UpIOH[LRQV�PHQpHV�DX�VHLQ�GX�&(65�ORUV�GH�OD�SUpSDUDWLRQ
GX�SUpVHQW�DYLV�HW�OHV�SURSRVLWLRQV�TXL�HQ�VRQW�LVVXHV�SUHQQHQW�XQ�UHOLHI�SDUWLFXOLHU�GDQV�FHWWH
FRQMRQFWXUH��,O�Q·HVW�FHSHQGDQW�SDV�TXHVWLRQ�GH�SURSRVHU�XQH�UpSRQVH�JOREDOH�DX[�QRXYHDX[
HQMHX[�GH� OD�GpFHQWUDOLVDWLRQ�FXOWXUHOOH�³�FH�TXL�HVW�G·DXWDQW�PRLQV�SRVVLEOH�TXH� OH� FDGUH
OpJLVODWLI�GH�FHWWH�GpFHQWUDOLVDWLRQ�UHVWH�HQFRUH�LQFRPSOHW��DX�PRLQV�SRXU�TXHOTXHV�PRLV�³�
PDLV� VHXOHPHQW� GH� PHWWUH� HQ� SODFH�� DX� PR\HQ� G·XQ� RXWLO� GH� FRQFHUWDWLRQ� j� FUpHU�� XQH
PHLOOHXUH� V\QHUJLH� HQWUH� OHV� DFWHXUV� GX� SDWULPRLQH�� V\QHUJLH� TXL� GHYUDLW� SHUPHWWUH�� HQ
SDUWLFXOLHU��GH�SUpSDUHU�OD�GpFHQWUDOLVDWLRQ�DQQRQFpH�

��� 81�(63$&(�5(*,21$/�'(�&21&(57$7,21

©�/H�SDWULPRLQH��GRPDLQH�G·H[FHOOHQFH� GH� OD�%RXUJRJQH�ª�� ©�OD�%RXUJRJQH�� WHUUH� GH� UpIpUHQFH
SRXU� OH� SDWULPRLQH�ª��� WRXW� OH� PRQGH� HQ� FRQYLHQW�� PDLV� OHV� UHVVRXUFHV� HW� OHV� FRPSpWHQFHV
LQWHOOHFWXHOOHV�GH�OD�UpJLRQ��SRXU�H[FHSWLRQQHOOHV�TX·HOOHV�VRLHQW��PDQTXHQW�GH�FRKpVLRQ�HW�Q·RQW
SDV� OD� QRWRULpWp� TX·HOOHV� PpULWHQW� DX� QLYHDX� QDWLRQDO�� 3RXU� IDLUH� GH� OD� %RXUJRJQH� XQH� UpJLRQ
SLORWH� HQ� PDWLqUH� SDWULPRQLDOH�� TXHO� SURMHW� pODERUHU� TXL� VRLW� VWUXFWXUDQW� SRXU� OH� WHUULWRLUH�
YDORULVDQW�HW�G\QDPLVDQW�GH�VRQ� LPDJH�SDWULPRQLDOH�HW� VRXUFH�G·XQH�SOXV�JUDQGH�HIILFDFLWp�GH
VHV�IRUFHV�YLYHV�"

/HV�DWWHQWHV�GHV�SHUVRQQHV�HW�RUJDQLVPHV�DXGLWLRQQpV�FRQYHUJHQW�YHUV�OD�QpFHVVLWp�G·XQ�HVSDFH
SHUPDQHQW�GH�FRQFHUWDWLRQ��VDQV�TXH�FHOXL�FL�VRLW�YUDLPHQW�IRUPDOLVp���SRXU�FHUWDLQV��FH�SRXUUDLW
rWUH�XQH�DJHQFH�GX�SDWULPRLQH�RX�XQ�pWDEOLVVHPHQW�SXEOLF�UpJLRQDO��SRXU�G·DXWUHV��FH�QH�VHUDLW
SDV� IRUFpPHQW� XQH� QRXYHOOH� VWUXFWXUH�� XQ� pWDEOLVVHPHQW� H[LVWDQW� SRXYDQW� MRXHU� FH� U{OH�� 0DLV
SRXU�G·DXWUHV�HQFRUH��LO�Q·HVW�SDV�TXHVWLRQ�GH�FRQILHU�FHWWH�UHVSRQVDELOLWp�j�XQH�VWUXFWXUH�pWDEOLH�
4XRL�TX·LO�HQ�VRLW��XQH�YRORQWp�SROLWLTXH�IRUWH�GH�OD�UpJLRQ�VHUD�QpFHVVDLUH�SRXU�SRUWHU�OH�SURMHW�
0DLV�WRXW�G·DERUG��XQ�HVSDFH�GH�FRQFHUWDWLRQ��SRXU�TXRL�IDLUH�"

����� 3RXU�TXRL�IDLUH�"

6XU� OH� U{OH� GH� FHW� HVSDFH� ³� j� FRPSUHQGUH� FRPPH� XQ� HVSDFH� GH� GLDORJXH�� TXL� QH� GRLW� SDV
IRUFpPHQW� rWUH� OLp� j� O·LPDJH� G·XQ� OLHX� SDWULPRQLDO� SDUWLFXOLHU� GH� OD� UpJLRQ� ³�� OHV� GHPDQGHV
WRXUQHQW�DXWRXU�GH�TXHOTXHV�PRWV�FOpV��

- OD� UHQFRQWUH�� DILQ� GH� GpFORLVRQQHU� OHV� GLIIpUHQWV� PpWLHUV� GX� SDWULPRLQH� ³� FHX[� TXL
FKHUFKHQW�HW�IRUPHQW��FHX[�TXL�DQLPHQW�HW�YXOJDULVHQW�HW�FHX[�TXL�H[SORLWHQW�OHV�DWRXWV�GX
SDWULPRLQH�FRPPH�OH�WRXULVPH��DFWLYLWp�HVVHQWLHOOH�GDQV�OD�UpJLRQ��



��

- OD�FRQFHUWDWLRQ�HQWUH�DFWHXUV�HW�GpFLGHXUV��YRLUH�HQWUH�OHV�GpFLGHXUV�HX[�PrPHV��

- OD� FRRSpUDWLRQ�� DILQ� GH� IDYRULVHU� GHV� SDUWHQDULDWV� HQWUH� VWUXFWXUHV� �ELEOLRWKqTXHV�
DUFKLYHV�� PXVpHV�� ODERUDWRLUHV� GH� UHFKHUFKH�� FHQWUHV� GH� IRUPDWLRQ�� DVVRFLDWLRQV
FXOWXUHOOHV�RX�G·pGXFDWLRQ�SRSXODLUH��RIILFHV�RX�FRPLWpV�GH�WRXULVPH«��HW�GH�WURXYHU� OH
PR\HQ�G·XQH�PHLOOHXUH�LQWpJUDWLRQ�GHV�IRQFWLRQV��UHFKHUFKH��IRUPDWLRQ��SURPRWLRQ���

- OD�PLVH�HQ�FRPPXQ�GH�PR\HQV�DILQ�GH�YDORULVHU�DX�PLHX[�OHV�FRPSpWHQFHV�GH�FKDFXQ
HW�G·DFFURvWUH�O·HIILFDFLWp�GHV�DFWLRQV��GDQV�GHV�GRPDLQHV�DXVVL�GLYHUV�TXH��SDU�H[HPSOH�
OD�IRUPDWLRQ�RX�OD�GRFXPHQWDWLRQ�GX�SDWULPRLQH�UpJLRQDO��

2Q�SHXW�FRQVLGpUHU�TX·LO�V·DJLW�GH�FUpHU�XQH�G\QDPLTXH�GRQW�OD�ILQDOLWp�VHUD�G·RUJDQLVHU
OH� SDWULPRLQH� HQ� YpULWDEOH� ILOLqUH�� LQWpJUDQW� DX� PLHX[� OHV� GLIIpUHQWV� HQMHX[� FRQFHUQpV
�FRQVHUYDWLRQ�� FRQQDLVVDQFH�� IRUPDWLRQ�� U{OH� LGHQWLWDLUH�� U{OH� pFRQRPLTXH«�� HW
FRRUGRQQDQW�OHV�DFWHXUV�

����� /HV�SDUWHQDLUHV

$ILQ�GH�OXWWHU�FRQWUH�OHV�FORLVRQQHPHQWV�TXH�O·HQTXrWH�D�SHUPLV�G·REVHUYHU��OH�FKDPS�FRXYHUW�SDU
OD� VWUXFWXUH� GH� FRQFHUWDWLRQ� GRLW� rWUH� DXVVL� ODUJH� TXH� SRVVLEOH��� OHV� SDWULPRLQHV� j� SUHQGUH� HQ
FRPSWH�VRQW�FHX[�TXL�RQW�IDLW�O·REMHW�GX�SUpVHQW�UDSSRUW��GDQV�WRXWH�OHXU�GLYHUVLWp��GX�SDWULPRLQH
QDWXUHO� DX� SDWULPRLQH� HWKQRORJLTXH�� HQ� SDVVDQW� SDU� OH� SDWULPRLQH� DUFKpRORJLTXH� HW
PRQXPHQWDO��OHV�FROOHFWLRQV�GHV�PXVpHV«�3RXU�OD�PrPH�UDLVRQ��WRXV�OHV�DFWHXUV�GH�OD�©�FKDvQH
RSpUDWRLUH�ª�GRLYHQW�rWUH�LPSOLTXpV��GHSXLV�OD�FRQQDLVVDQFH��OD�SURWHFWLRQ��OD�UHFKHUFKH��MXVTX·j
OD�IRUPDWLRQ�HW�OD�YDORULVDWLRQ�

2Q� Q·RXEOLHUD� SDV� G·DVVRFLHU� OHV� GpFLGHXUV� �VHUYLFHV� GH� O·(WDW�� FROOHFWLYLWpV�� HW� OH� PRQGH
DVVRFLDWLI�� GRQW� OH� U{OH� HVW� j� OD� IRLV� IRUW� HW� GLYHUVLILp�� SXLVTX·LO� LQWHUYLHQW� VXU� WRXV� OHV� W\SHV� GH
SDWULPRLQH�HW�j�WRXV�OHV�VWDGHV�GH�OD�FKDvQH�RSpUDWRLUH�

(Q�RXWUH�� WRXWH�SROLWLTXH�GX�SDWULPRLQH�HQ�%RXUJRJQH�QH�SHXW� IDLUH� O·LPSDVVH�GH�VHV� UHODWLRQV
KLVWRULTXHV�DYHF�OHV�DQFLHQV�WHUULWRLUHV�GH�OD�JUDQGH�%RXUJRJQH�GXFDOH��DXMRXUG·KXL�LQFOXV�GDQV
GHV� pWDWV� VRXYHUDLQV� DYHF� OHVTXHOV� LO� HVW� VRXKDLWDEOH� TX·HOOH� HQWUHWLHQQH� GHV� OLHQV� pWURLWV� HW
FRQVWUXFWLIV�

����� /·RXWLO���XQH�FRQIpUHQFH�UpJLRQDOH�GX�SDWULPRLQH�"

3DUPL� OHV� TXDOLWpV� GRQW� GHYUD� IDLUH� PRQWUH� O·RXWLO� GH� FRQFHUWDWLRQ� HQYLVDJp�� VLJQDORQV
QRWDPPHQW��

- VD�SpUHQQLWp��
- VD�OpJqUHWp�HW�VRQ�HIILFDFLWp��
- VRQ�RXYHUWXUH��VRQ�SOXUDOLVPH�HW�VRQ�LQGpSHQGDQFH��
- VD�FDSDFLWp�j�IpGpUHU�GHV�UHVVRXUFHV�KXPDLQHV�WUqV�GLVVpPLQpHV�HW�GLYHUVLILpHV�HW�j�RUJDQLVHU

XQH�FRQFHUWDWLRQ��YRLUH�j�VXVFLWHU�GHV�DFWLRQV�FRQMRLQWHV�GH�FHUWDLQV�GH�VHV�DFWHXUV��
- VD�FDSDFLWp�j�pFODLUHU�OHV�FKRL[�SROLWLTXHV�HQ�PDWLqUH�GH�SDWULPRLQH��VDQV�rWUH�SRXU�DXWDQW

XQH�LQVWDQFH�GH�GpFLVLRQ��
- VD�IDFXOWp�j�SURGXLUH�GHV�SURMHWV�FRQFUHWV��



��

- VD�OpJLWLPLWp��DX�VHQV�TX·HOOH�QH�GRLW�SDV�IDLUH�GRXEOH�HPSORL�DYHF�GHV�RUJDQLVPHV
FRQVXOWDWLIV�H[LVWDQWV��QRWDPPHQW�OH�&(65��HW�DYHF�OHV�DFWHXUV�UpJLRQDX[�H[LVWDQWV��LO�V·DJLW
GH�IpGpUHU�OHV�DFWHXUV�HW�QRQ�SDV�GH�FUpHU�XQ�DFWHXU�VXSSOpPHQWDLUH��

3RXU�FHWWH�UDLVRQ��OH�&(65�SURSRVH�OD�FUpDWLRQ�G·XQH�FRQIpUHQFH�UpJLRQDOH�GX�SDWULPRLQH��/H
FKRL[� GX� PRW� ©�FRQIpUHQFH�ª� WUDGXLW� FH� TXH� GRLW� rWUH� VD� PLVVLRQ� SUHPLqUH��� SURFXUHU� XQ
HVSDFH�G·pFKDQJHV�j�O·pFKHOOH�UpJLRQDOH�

'LIIpUHQWV�VFpQDULRV�SHXYHQW�rWUH�HQYLVDJpV�SRXU�OH�IRQFWLRQQHPHQW�GH�FHWWH�©�FRQIpUHQFH�ª��

− 0HWWUH�HQ�SODFH�XQH�VWUXFWXUH�GLVSRVDQW�G·XQH�DXWRQRPLH�MXULGLTXH��DVVRFLDWLRQ�UpJLH�SDU�OD
ORL�GH�������«���TXL�OXL�SHUPHWWUDLW�QRWDPPHQW�GH�GLVSRVHU�G·XQ�EXGJHW�SURSUH�

− /D�UDWWDFKHU�j�XQH�VWUXFWXUH�H[LVWDQWH��
− 6H�FRQWHQWHU��DX�PRLQV�GDQV�XQ�SUHPLHU� WHPSV��G·XQ�GLVSRVLWLI�GH�FRQFHUWDWLRQ�VDQV�VWDWXW

MXULGLTXH� SURSUH�� VXU� OH� PRGqOH� GH� OD� FRQIpUHQFH� UpJLRQDOH� GHV� JUDQGHV� pFROHV� RX� GHV
UHQFRQWUHV�RUJDQLVpHV�SDU�OH�&(65�

4XHO� TXH� VRLW� OH� VFpQDULR� DGRSWp�� OD� FRQIpUHQFH� GHYUD� VH� GRQQHU� OHV� PR\HQV�� QRWDPPHQW� HQ
PDWLqUH�GH�VHFUpWDULDW��GH�IRQFWLRQQHU�

����� 'HV�SLVWHV�GH�WUDYDLO�SULRULWDLUHV

&HW� HVSDFH� UpJLRQDO� GH� UHQFRQWUHV� DXUD� SRXU� YRFDWLRQ� GH� VH� VDLVLU� GH� WRXW� VXMHW� UHODWLI� j� OD
SROLWLTXH�GX�SDWULPRLQH�HQ�UpJLRQ��DYHF�OH�VRXFL�G·rWUH�XQH�IRUFH�GH�SURSRVLWLRQ�HW�XQ�IDFWHXU�GH
GpYHORSSHPHQW�GHV�V\QHUJLHV�

'HV�GRVVLHUV�XUJHQWV�RQW�pWp�LGHQWLILpV�j�O·LVVXH�GHV�DXGLWLRQV��

- /D�V\QHUJLH� GHV�FRPSpWHQFHV�GDQV� OH� GRPDLQH� GH� OD� IRUPDWLRQ� �LQLWLDOH� HW� FRQWLQXH�
DX[� PpWLHUV� GX� SDWULPRLQH� HW� DX[� PpWLHUV� FRQFHUQpV� SDU� OH� SDWULPRLQH� �WRXULVPH�
DPpQDJHPHQW�GX�WHUULWRLUH��pGXFDWLRQ�HW�DFWLRQ�FXOWXUHOOH��HW�OD�FRQVWLWXWLRQ�G·XQH�RIIUH
GH� IRUPDWLRQ� LQQRYDQWH� DX� VHUYLFH� G·XQH� DPELWLRQ� QDWLRQDOH�� HQ� WLUDQW� SDUWL� GH� OD
GLYHUVLWp� GHV� SDWULPRLQHV� ERXUJXLJQRQV� HW� GX� SRWHQWLHO� UpJLRQDO� HQ� PDWLqUH
G·pTXLSHPHQWV�GH�IRUPDWLRQ�

- /HV�FRQGLWLRQV�GX�PDLQWLHQ�GHV�VDYRLU�IDLUH�HW�GHV�PpWLHUV�WUDGLWLRQQHOV�QpFHVVDLUHV�j
OD� UHVWDXUDWLRQ� GX� SDWULPRLQH� EkWL�� FRQIRUPpPHQW� DX[� SUpFRQLVDWLRQV� GH� O·DYLV� UpFHQW
�©�4XHOOHV�IRUPDWLRQV�SRXU�OHV�PpWLHUV�G·DUW�HW�GH�OD�UHVWDXUDWLRQ�GX�SDWULPRLQH�EkWL�"ª��
������GDQV� OHTXHO� OH�&(65�DWWLUDLW� O·DWWHQWLRQ�VXU� OD�QpFHVVLWp�G·XQH�SROLWLTXH� UpJLRQDOH
GH�IRUPDWLRQ�DX[�PpWLHUV�G·DUW�HW�G·DFFRPSDJQHPHQW�GH�FHV�HQWUHSULVHV�FRQIURQWpHV�j
GHV�SUREOqPHV�GH�UHFUXWHPHQW�HW�j�GHV�GLIILFXOWpV�pFRQRPLTXHV�

- /·RSSRUWXQLWp� GH� WLUHU� SDUWL� GX� WUDQVIHUW� GX� VHUYLFH� UpJLRQDO� GH� O·LQYHQWDLUH� �SRXU
TXHOTXHV� PRLV� HQFRUH� UDWWDFKp� j� OD� '5$&�� YHUV� OHV� FROOHFWLYLWpV� SRXU� SHQVHU� XQH
PHLOOHXUH� FRRUGLQDWLRQ� GHV� IRQGV� GRFXPHQWDLUHV� SDWULPRQLDX[� GH� %RXUJRJQH� HW� XQH
H[SORLWDWLRQ� SOXV� HIILFDFH� GH� FHX[�FL� �SRVVLEOH� FUpDWLRQ� G·XQH� VWUXFWXUH� UpJLRQDOH� GH
GRFXPHQWDWLRQ� GX� SDWULPRLQH�LQVFULWH� GDQV� GHV� UpVHDX[� LQWHUUpJLRQDX[� HW
LQWHUQDWLRQDX[�"��
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����� �&RQFOXVLRQ

/H� GpEDW� SDVVLRQQp� HW� SDVVLRQQDQW� TXL� V·HVW� LQVWDXUp� DYHF� OHV� DFWHXUV� HW� GpFLGHXUV� UpJLRQDX[
GXUDQW�OHV�DXGLWLRQV�SUpILJXUH�O·HVSULW�GDQV�OHTXHO�SRXUUDLW�WUDYDLOOHU�OD�FRQIpUHQFH�GX�SDWULPRLQH�
/D�TXDOLWp�HW�OD�ULFKHVVH�GH�FH�GpEDW�PRQWUH�GX�PRLQV�TXH�OHV�SHUVRQQHV�FRQFHUQpHV�SDUWDJHQW
OH�PrPH�EHVRLQ�GH�FRQFHUWDWLRQ��FH�TXL�HVW�XQ�JDJH�GH�VXFFqV�GH�O·HQWUHSULVH�

/·HQMHX�SRXU�OD�%RXUJRJQH��DX�UHJDUG�GH�OD�ULFKHVVH�GH�VRQ�SDWULPRLQH��HVW�ELHQ�GH�IUDQFKLU�XQH
pWDSH� SRXU� SDVVHU� �� FRPPH� OH� GLW� 3LHUUH� 1RUD�� G·XQ� SDWULPRLQH� KpULWp� j� XQ� SDWULPRLQH
UHYHQGLTXp��(Q�FH�VHQV��OD�FRQIpUHQFH�GRLW�IDLUH�VHV�SUHXYHV�HW�PRQWUHU�VRQ�XWLOLWp�HQ�SURSRVDQW
UDSLGHPHQW�GHV�VROXWLRQV�FRQFUqWHV�HW�SUDWLTXHV�VXU�TXHOTXHV�VXMHWV�G·DFWXDOLWp��FI��OHV�VXMHWV�GH
WUDYDLO�TXL�RQW�pWp�OLVWpV�SOXV�KDXW��

&·HVW�j�QRWUH�DYLV�XQ�PR\HQ�GH�VRXWHQLU��PRGHVWHPHQW�PDLV�FRQFUqWHPHQW�� OHV�FROOHFWLYLWpV�TXL
VH�YHUURQW�WUqV�YLWH�HQJDJpHV�GDQV�OD�YRLH�GH�OD�GpFHQWUDOLVDWLRQ�FXOWXUHOOH�VDQV�GLVSRVHU�HQFRUH�
SRXU� OH�PRPHQW��GH� OD�YLVLELOLWp�QpFHVVDLUH�j� OD�SULVH�GH�GpFLVLRQV�GDQV�GH�ERQQHV�FRQGLWLRQV�
'DQV�OH�GRPDLQH�GX�SDWULPRLQH��OD�%RXUJRJQH�VH�GRLW�HQ�WRXW�FDV�G·rWUH�H[HPSODLUH��/D�JUDQGH
PDMRULWp�GHV�DFWHXUV�GX�SDWULPRLQH�QRXV�VHPEOHQW�SUrWV�HW�PRWLYpV�SRXU�UHOHYHU�OH�GpIL�

(QILQ��FHWWH�FRQIpUHQFH�DXUD�XQ�U{OH�H[SpULPHQWDO�HW� LQQRYDQW��SXLVTXH�OHV�SURMHWV� OpJLVODWLIV�GH
GpFHQWUDOLVDWLRQ� FXOWXUHOOH� Q·pYRTXHQW� SDV� �SRXU� OH� PRPHQW�� OD� FRQFHUWDWLRQ� GHV� DFWHXUV� DX
QLYHDX� UpJLRQDO��DORUV�TXH�FHOOH�FL� VHUD� G·DXWDQW�SOXV�QpFHVVDLUH� TXH� OHV� UHVSRQVDELOLWpV� VHURQW
SOXV�ODUJHPHQW�SDUWDJpHV�

/H� &(65� SRXUUD� VH� FKDUJHU�� DYHF� OH� VRXWLHQ� GX� FRQVHLO� UpJLRQDO� HW� GH� OD� '5$&�� GH� UpXQLU� OHV
DFWHXUV� GX� SDWULPRLQH� ERXUJXLJQRQ� SRXU� XQH� SUpILJXUDWLRQ� GH� OD� FRQIpUHQFH�� &HWWH� SUHPLqUH
UpXQLRQ� SRXUUD� DYRLU� SRXU� EXW� GH� SHUPHWWUH� DX[� SDUWHQDLUHV� G·pODERUHU� HQ� FRPPXQ� XQ� SURMHW
G·RUJDQLVDWLRQ� HW� XQ� SURJUDPPH� GH� WUDYDLO�� &HWWH� SUHPLqUH� SKDVH� GHYUDLW� VH� GpURXOHU� GDQV� OH
FRXUDQW�GX�VHFRQG�VHPHVWUH������SRXU�DERXWLU�j�XQH�IRUPDOLVDWLRQ�GpEXW������

$9,6�$'237(�$�/·81$1,0,7e
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,QWHUYHQWLRQ�GH�&ODLUH�0RXVVHW�'pFODV
DX�WLWUH�GX�*URXSH�&*7

©�/H�SDWULPRLQH�IDLW�SDUWLH�GHV� ULFKHVVHV�FROOHFWLYHV�GH� O·KXPDQLWp��&·HVW�XQ�ELHQ�TXH�QRXV�RQW
OpJXp� QRV� DQFrWUHV�� HW� QRWUH� GHYRLU� HVW� GH� OH� WUDQVPHWWUH� DX[� JpQpUDWLRQV� IXWXUHV� GDQV� OHV
PHLOOHXUHV�FRQGLWLRQV��&·HVW�DXVVL�XQ�RXWLO�LUUHPSODoDEOH�G·DFFqV�j�OD�FXOWXUH��j�O·DUW��j�O·KLVWRLUH�
j� OD� FRQQDLVVDQFH� HQ� JpQpUDO�� 7RXW� GRLW� GRQF� rWUH� PLV� HQ� ±XYUH� SRXU� FRQVHUYHU� FHW� KpULWDJH
SDWULPRQLDO��OH�YDORULVHU�HW�OH�UHQGUH�DFFHVVLEOH�j�O·HQVHPEOH�GH�QRV�FRQFLWR\HQV��&HW�DFFqV�GHV
FLWR\HQV�j�FHWWH�FXOWXUH�SDWULPRQLDOH�QpFHVVLWH� IRUPDWLRQV�HW� LQIRUPDWLRQV���FRPPHQW� OHXU� IDLUH
TXLWWHU� OHV�WHPSOHV�GH�OD�FRQVRPPDWLRQ�SRXU�DOOHU�YHUV� OHV� OLHX[�GH�FXOWXUH�"�%HDXFRXS�UHVWH�j
IDLUH�GDQV�FH�GRPDLQH�

2U�OHV�SURMHWV�JRXYHUQHPHQWDX[�GH�GpFHQWUDOLVDWLRQ�FXOWXUHOOH�QH�QRXV�VHPEOHQW�SDV�DOOHU�GDQV�OH
ERQ�VHQV��7RXW�G·DERUG��LO�DXUDLW�pWp�QpFHVVDLUH�GH�SUHQGUH�OH�WHPSV�GH�IDLUH�O·LQYHQWDLUH�SUpFLV
GH�FH�SDWULPRLQH�HW�GH�GpILQLU�FH�TXL�UHOqYH�GX�SDWULPRLQH�GH�O·eWDW�RX�GH�OD�UpJLRQ��(QVXLWH��OH
WUDQVIHUW�GHV�FRPSpWHQFHV��F·HVW�j�GLUH�GHV�SHUVRQQHOV��GRLW�V·DFFRPSDJQHU�G·XQ�GpEDW�DILQ�GH
FHUQHU� OHV� FRPSpWHQFHV� QDWLRQDOHV� RX� UpJLRQDOHV� SRXU� FKDTXH� VWUXFWXUH� HW� GH� GpILQLU� OHV
PRGDOLWpV�SUpFLVHV�GH�OD�GpFHQWUDOLVDWLRQ�DX�EpQpILFH�GH�WRXV��6XUWRXW��WRXW�WUDQVIHUW�j�OD�UpJLRQ
GRLW� V·DFFRPSDJQHU� GH� JDUDQWLHV� QDWLRQDOHV� IRUWHV�� (QILQ�� OH� WUDQVIHUW� GHV� PR\HQV� GRLW� rWUH
FODLUHPHQW�GpILQL�DILQ�TXH� OHV� ILQDQFHPHQWV�QH�VRLHQW�SDV� VRXPLV�DX�ERQ� YRXORLU� GHV� &RQVHLOV
UpJLRQDX[�� )RUWH� HVW� QRWUH� FUDLQWH� TXH� OH� SDWULPRLQH� VRLW� OH� SDUHQW� SDXYUH� GHV� SROLWLTXHV
UpJLRQDOHV�� /D� FXOWXUH� HW� OH� SDWULPRLQH� QH� GRLYHQW� SDV� rWUH� JpUpV� VHORQ� OHV� VHXOV� FULWqUHV
pFRQRPLTXHV�HW� OH�FKkWHDX�GH�%XVV\�5DEXWLQ�QH�GRLW�SDV�rWUH� WUDQVIRUPp�HQ�SDUF�G·DWWUDFWLRQ
SRXU�ILQDQFHU�VRQ�HQWUHWLHQ��

/
DFWXDOLWp�QRXV�REOLJH�j�SDUOHU�SOXV�SDUWLFXOLqUHPHQW�GX�GHYHQLU�GH� O·,15$3�� O·,QVWLWXW�1DWLRQDO
GH�5HFKHUFKH�HQ�$UFKpRORJLH�3UpYHQWLYH��R��OD�EDWDLOOH�V\QGLFDOH�HVW�WUqV�IRUWH�GHSXLV�SOXVLHXUV
VHPDLQHV� DX� QLYHDX� QDWLRQDO� FRPPH� DX� QLYHDX� GH� OD� %RXUJRJQH�� /H� SURMHW� GH� ORL� $LOODJRQ�
DFWXHOOHPHQW� j� O·pWXGH� DX� 3DODLV� GX� /X[HPERXUJ�� SHUPHWWUD� DX[� DPpQDJHXUV� GH� FKRLVLU� GHV
pTXLSHV� DUFKpRORJLTXHV� VXU� GHV� FULWqUHV�pFRQRPLTXHV� HW� QRQ� SOXV� VFLHQWLILTXHV�� 2Q� SHXW� GRQF
FUDLQGUH� GHV� FRQVpTXHQFHV� GpVDVWUHXVHV� SRXU� OHV� VLWHV� DUFKpRORJLTXHV� HQFRUH� HQIRXLV� TXL� QH
VHURQW�SOXV�pWXGLpV�HW�YDORULVpV�FRPPH�LO�VH�GRLW��&·HVW�GRQF�XQ�VDFULILFH�DQQRQFp�GHV�ULFKHVVHV
SDWULPRQLDOHV�DX�QRP�GH� OD� UHQWDELOLWp�pFRQRPLTXH��&·HVW� LQDFFHSWDEOH�HW� OD�&*7� OH�GpQRQFH
KDXW�HW�IRUW����

&RQFHUQDQW�FH�SURMHW�G·DYLV��LO�PRQWUH�ELHQ�TXH�OHV�DFWHXUV�LQWHUYHQDQW�GDQV�OH�YDVWH�FKDPS�GX
SDWULPRLQH� ERXUJXLJQRQ� VRQW� QRPEUHX[� HW� OD� SURSRVLWLRQ� GH� FUpHU� XQ� HVSDFH� UpJLRQDO� GH
FRQFHUWDWLRQ� QRXV� VHPEOH� SHUWLQHQWH�� $WWHQWLRQ�QpDQPRLQV� GH� QH� SDV� ODLVVHU� FHWWH� FRQIpUHQFH
UpJLRQDOH�VH�WUDQVIRUPHU�HQ�©�XVLQH�j�JD]�ª��,O�IDXW�XQH�UpHOOH�YRORQWp�SROLWLTXH�SRXU�TXH�OH�SURMHW
UpXVVLVVH�

&RPSWH�WHQX�GH�OD�TXDOLWp�HW�GH�OD�ULFKHVVH�GH�FH�SURMHW�G
DYLV��OH�JURXSH�&*7�YRWHUD�3285�ª�
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